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te THE SrectaTor has a larger circulation than any other in- 
surance Journ and carries no **deadhead" subscriptions. 

te Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 
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Comper returns of the new ordinary life business writ- 
ten during 1895 by United States companies show apparent 
writings of 385,100 policies for $894,575,268, being a 
decrease of 27,402 policies aggregating $120,000,559 from 
the issues of 1894. The actual new policies issued num- 
bered 372,533 for $844,322,799, from which should be 
deducted ‘‘ not taken” policies amounting _to 35,953 for 
$101,753,044, Showing the actual new and paid-for issues to 
be 336 580 policies for $742,569,155. Besides this amount 
the companies reported revived policies numbering 10,32 
for $26,000,808; by change and increase $15,140,403 and 
$9,010,974 as dividend additions. Of the fifty-one com- 
panies writing ordinary business fifteen show a decrease in 
the amount written in 1895 as compared with 1894. The 
average amount of each policy issued during 1895 was 
$2323, a decrease from the 1894 average, which was $2460. 
Industrial insurance in the United States was written by 
eleven companies during 1895, who issued 3,145,104 policies 
for $382,064,588. A material falling off from 1894 is shown, 
in which year the companies issued 4,722,607 policies for 
$573,672,395. The average industrial policy issued in 1895 
was for $121, being the same as in the previous year. The 
foregoing figures are taken from The Compendium of 
Official Life Insurance Reports for 1896, published by The 
Spectator Company at $1 per copy. 


Tue propriety of restricting the height of buildings in 
cities has been widely discussed in the last few years, and 
municipal ordinances of a restrictive character have been 
enacted in some cities. In the metropolis of the New 
World, however, there seems to be no limit to the ambition 
of builders in reaching skyward, neither to the complais- 
ance of the city fathers in allowing them to do so. Brick 
or stone venecred steel structures continue to vie with each 
other in height, one of the latest being planned to rise 
thirty stories above the street. This building, which is 
already commenced, is to be some eighty feet higher than 
its near neighbor, the twenty-four story St. Paul building, 
and the Post-Qffice, opposite, will look a mere molehill 
from its towers. Suppose a fierce fire is generated in one 
of the lower stories of this monster, but still beyond effect- 
ive reach of the fire department, and the steel beams and 
girders yield to the effects of the heat as they have done in 
other buildings supposed to be fireproof, what then? The 
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chances are largely in favor of the demolition of the Post- 
Office or surrounding buildings by the falling of the part 
of the edifice above the fire, and it is probable that such 
a catastrophe would be attended by an appalling mortality. 
Aside from the consideration of such important matters as 
the cutting off of light and air from the lower floors of high 
buildings and from the streets lined with them, this point 
of their possible effect upon neighboring structures should 
be given due attention. Until a building can be erected 
which is much less subject to the destructive influence of 
fire than most, if not all, of those thus far put up, property- 
owners should be restricted in their building operations for 


the general good. 





In 1887 the Continental Life Insurance Company of Hart- 
ford went into the handsof receivers. Of the large amount 
of claims filed against the estate $1,774,523.84 was allowed, 
An order of the court recently filed authorized the receivers 
to make a dividend of 2.85 per cent. Apparently the com- 
pany owed us for a subscription to Tur Srecraror, for we 
are in receipt of a check dated August 15, which reads as 
follows: 

State bank, pay to the order of Spectator Company eleven cents. 
Lorrin Cooke, 

Joun R. Buck, Receivers. 


(Signed. ) 


Our only objection to accepting this payment on account 
lies in the fact that the check is not certified. Neverthe- 
less, we think it worthy of framing as an object lesson on 
the beauties of receiverships. After nin2 years of waiting 
the policyholders and other creditors of the company receive 
the magnificent dividend of 2.85 per cent of their admitted 
claims. In explanation of the delay in settling up the 
estate the receivers say: 

The complicated condition in which the affairs of the company were 
involved when the insolvency proceedings took place, the difficulty of 
realizing cash for its assets, and the prolonged litigation which has 
included upwards of fifty-two suits at law, some of which involved 
the title to a large portion of the assets, are the causes which have 
extended the time of settlement. 


Fire underwriters, in order to the preservation of their 
own interests, must hereafter be constantly on the gud vive 
to detect in proposed legislation an attack on the companies. 
The railroad companies, who are notoriously influential in 
legislative chambers, have scored another point against the 
insurance companies and have done it so quietly and unos- 
tentatiously that it but recently came to the latter’s knowl- 
edge. It appears that the legislature of Maine enacted a 
law similar to that about which so much fuss was made in 
Massachusetts, which prevents insurance companies from 
securing damages from railroad companies, under subroga- 
tion, for fire losses sustained by parties insured by the 
former and which are occasioned by sparks from locomo- 


tives belonging to the latter. As such a law is plainly 


inequitable and tends to relieve the railroad corporations 
from the just consequences of their own act or neglect, it 
has been vigorously opposed in Massachusetts, though as 
yet ineffectively, and the fight should be renewed in both 
Massachusetts and Maine, as a matter of principle. Of 
course, the increased hazard may be met by an increased 
rate, or the companies may decline to write upon risks 
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exposed to ignition by locomotive sparks, but such an iniqui- 
tous law should never have been placed upon the statute 
books, and being there should be removed as speedily as 
possible, as a matter of abstract justice and without any 
consideration of the rights of insurance companies. How- 
ever, as the insurance companies form the class most seri- 
ously affected by this legislation, it will probably fall to 
their lot to prosecute the work for its repeal. Underwrit- 
ers in other States should take precautionary measures to 
prevent the further spread of such obnoxious and unjust 
ideas. 





It appears that Auditor Parks of Colorado is really trying 
to make a little capital for the free silverites by calling to 
account the managers of life companies who have ventured 
to express an opinion upon the financial question now 
before the people. He addressed a letter to President 
McCall of the New York Life recently asking for a copy of 
a circular that he alleged Mr. McCall had sent out to the 
policyholders of that company in favor of maintaining the 
present financial standard of the government. He says 
that he has been unable to find any policyholder who has 
received such a circular, and intimates that it was intended 
for use elsewhere. He threatens dire consequences to any 
company that ventures to advocate sound money in his 
State. In reply Mr. McCall sends him a copy of a letter 
addressed to the Denver manager of the company, who had 
made a similar inquiry, wherein he says: 

No circular has been sent by any of our officials to the policyholders 
on the political situation. * * * The interview in the New York 
papers above referred to was in part intended as an answer to the 
many questions being asked of the company by policyholders of many 
years’ standing as to what kind of dollars the company wou!d use in 
paying their policies in case this country adopted a silver basis. There 
was but one reply to make to such questions, viz., that as the pre- 
miums on their policies had been paid when due in United States 
dollars, so their policies as they matured hereafter would be payable 
in the same dollars. The policyholders of this company, in the United 
States up to date, have paid their premiums in dollars that have been 
dollars not only in the United States, but in every other country in 
the world. It is our judgment that, in the event of this country 
declaring for free silver coinage at the ratio of 16 to 1, the dollars of 
the United States that we would pay to policy claimants would not be 
worth one hundred cents the world over. 

This is in accord with the expressed opinions of the man- 
agers of other companies, who have thought it right to let 
the public know what would be the effect of a depreciated 
currency from the standpoint of life insurance. Auditor 
Parks is evidently “‘ spoiling for a fight,” but before he can 
drive any company out of Colorado because one of its 
officers chooses to express opinions upon the financial issue 
before the country, he will have to get some new laws made 
in his State. 

* * * * 


Colorado, the possessor of great silver mines, and favor- 
ing free coinage of silver, has adopted laws to regulate the 
formation of insurance companies within its borders. 
Among other things those laws provide how insurance com- 
panies may invest their funds. The following telegrams 
will show how they are restricted in at least one direction: 


New York City, August 18, 1896. 
Hon. C. C. Parks, Auditor of State, Denver, Col.: 
Is it true that the Colorado laws prchibit in specific language the 
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insurance companies of your own State from investing in or loaning 
upon the stocks of silver or other mining companies? Please refer ys 
to law by wire, at our expense. Tue Spectator Company, 
Mr. Parks replied as follows: 
Denver, Cou., Aug 
The Spectator Company, New York: 
Insurance companies of this State cannot invest funds in stocks oy 
bonds of mining corporations. See Mills annotated statutes, section 


twenty-two, twenty-one. 
C. C, Parks, Superintendent of Insurance, 


t 18, 1896, 


Referring to the pamphlet containing the ‘‘ Insurance 
Laws of the State of Colorado,” as officially issued by the 
State, we find the following section in reference to the 
investments of its insurance companies: 


Section 7. It shall be lawful for any insurance company incorpor 
ated under the laws of this State to invest its capital and funds accum. 
mulated in the course of its business, or any part thereof, in bonds 
and mortgages on real estate worth fifty per cent more than the sum 
loaned thereon over and above all incumbrances, exclusive of build- 
ings, unless such buildings are insured and the policy transferred to 
said company; and also in the stocks of this State, or stocks or treas- 
ury notes of the United States; and also in the stocks and bonds of any 
school district or incorporated city in this State, authorized to be 
issued by the legislature; and to_lend the same, or any part thereof, 
on the security of such stocks or bonds, or treasury notes, or upon 
bonds and mortgages as aforesaid, and to change and reinvest the 
same as occasion may from time to time require; but any surplus 
money over and above the capital stock of any such insurance com- 
pany may be invested in or loaned upon the pledge of the public stocks 
or bonds of the United States, or any one of the States, on the stocks 
or bonds or other evidence of indebtedness of any solvent dividend- 
paying institutions, other than mining corporations, incorporated 
under the laws of this State, or of the United States; Provided, 
always, That the current market value of such stocks, bonds or other 
evidences of indebtedness shall be at all times, during the continuance 
of such loan, at least twenty per cent more than the sum loaned 
thereon. 


Thus the great free silver and silver producing State of 
Colorado prohibits its insurance companies from investing 
in its silver mines—even on a basisof 16 to 1. Yet Auditor 
Parks would prevent insurance company managers from 
adyocating a sound money standard of values for the invest- 
ments of their companies! 





SOUND MONEY AND INSURANCE. 
H UNDREDS of millions of dollars are invested in this 

country in the prosecution of the business of insur- 
ance in its numerous and varied forms. With these funds 
in hand, as a guarantee of their good faith, and evidence of 
their ability to fulfill their contracts, the insurance com- 
panies have prosecuted their business with vigor and energy, 
assuming risks aggregating billions of dollars. In the per- 
manency of this business, and in the trustworthiness of the 
indemnity contracts issued by the insurance companies, 
every propertyowner and nearly every citizen is directly 
interested. 

Insurance, in some form, has become a necessity to the 
people; it enters into the credit system to suc!) an extent 
that the merchant buying goods must carry insurance as 4 
condition precedent to obtaining the credit necessary for 
him to continue in business. If one wishes to borrow money 
on bond and mortgage, insurance is an important factor in 
the negotiations. In fact, insurance is so interwoven in all 
commercial transactions that whatever impairs its value 
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strikes a blow at commercial prosperity. Insurance is the 
greatest of what may be called our great institutions, 
employing more capital, involving greater and more gen- 
eral interests, and employing more men than anyother. It 
is established upon a gold basis, solely and exclusively. 
Every dollar of capital invested in it cost, and is now worth, 
adollar in gold. Every dollar paid out by the companies 
under their indemnity contracts, is worth a dollar in gold. 
The men who have contributed these millions of dollars of 
captial and assumed these billions of dollars of risks upon 
a gold basis, expect to receive their returns upon a gold 
basis, as they are entitled to do. In no other business in 
the world is capital exposed to such risks of loss or impair- 
ment, and those who contribute it have a right to look for 
liberal returns. Unfortunately for fire insurance, this has 
not been the case in the past, for in over ten years there 
has been but two years when the business of fire under- 
writing fer se paid a profit to the stockholders of the com- 
panies. ‘That this was so was due to the fact that the fire 
losses have been excessive, growing in volume year by 
year. In 1895 they amounted to over one hundred and 
fifty millions of dollars, most of which was paid by the fire 
insurance companies. Without fire insurance hundreds of 
propertyowners would be rendered bankrupt every year. 

What is true of fire insurance is substantially true of 
every other form; it is organized and prosecuted upon a 
gold basis; the capital involved is subjected to extraordi- 
nary risks, and the profits have not been satisfactory to the 
stockholders. The stock of insurance companies is held by 
thousands of persons, including many widows and orphans, 
who are dependent upon the income it yields. In fact, 
insurance so permeates the entire community that whatever 
is calculated to impair its efficiency or its trustworthiness 
is a direct attack upon the property rights of a majority of 
our citizens. 

Suppose the party advocating the free coinage of silver 
should be successful at the coming election, what will be 
the effect upon this great industry? Suppose “* fiat” 
money, redeemable in silver as proposed, be declared a 
legal tender, and a man who has a bona fide loss of $50,000 
receives his pay in this legal tender money, what will it be 
worth to him? He takes the notes to the treasury depart- 
ment, and receives say, $50,000 in silver dollars, worth in 
the market about fifty per cent of their face value, or 

$25,000. His money redeemable in silver has cost him a 
loss of $25,000, simply because government has given him 
debased coin of a low market value instead of gold coin 
that has a fixed value, dollar for dollar, in every civilized 
country on the globe. 

But beyond this, the insured will have to pay higher 
rates for his insurance. The capitalists who have put their 
money in insurance companies on a gold basis will not do 
business on a silver basis, but will compel their patrons to 
pay them an increased premium sufficient to keep their free 
silver money ona par with gold. If you pay your premiums 
in" fiat” legal tenders, your rates will be double what they 
are now when our currency is on a gold basis. Of this 
there can be no doubt, for the insured always has to pay 
whatever tax or other imposition is placed on the com- 
panies. This has been demonstrated by State legislatures 
repeatedly; wherever the obligations upon the companies 


have been increased, the rates have been increased corre- 
spondingly. The policyholder is the one to bear the burden 
in the end, for the company acts only as a disbursing agent, 
paying out to the few what it receives from the many. 
Whenever “‘ fiat” money becomes a legal tender for the 
payment of indebtedness, insurance companies will be com- 
pelled to pay their claims in such money, for their assets 
will be brought to that standard of value, they will receive 
premiums in that currency, and they will not be aF‘e to pay 
claims on a gold basis when all their other 4nancial trans- 
actions are on a silver basis. 





CONTRIBUTED PAPER. 


SUICIDE AS A FACTOR IN LIFE INSURANCE. 
By Freperick L. HorrMan. 
Second Article. 

The recorded suicides, however, do not by any means cover the full 
extent of the evil. Railroad ‘‘ accidents’’ cover no inconsiderable 
number of suicides, the result of a careless investigation on the part 
of incompetent coroners. Few reports or works on the subject of rail- 
road accidents fail to consider this point and most of them draw atten- 
tion to the prevalence of the evil. Even the elevated roads of New 
York city and of late the electric car lines report deaths of self-destruc- 
tion by means of cars. For the State of Massachusetts a fairly satis- 
factory record is obtainable and presented in the next table, which 
shows the number of suicides on railroads during twenty years, and 
while no considerable increase in the number of such suicides is shown, 
the fact of their occurrence with a certain degree of periodical regu- 
larity is clearly proven. 





TABLE VI. 
SUICIDE ON THE RAILROADS OF MASSACHUSETTS, 1876-95. 
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A more careful investigation of so-called ‘‘ accidents to other per- 
sons’ would, without question, bring forward the proof that a large 
number of ‘“‘accidents’’ are actually suicides. In England, and 
especially in Germany, where the method of investigation of train 
accident is more rigid and painstaking, the number of railroad suicides 
is very much larger that in thiscountry. On German railroads during 
the year 1893-94, 872 persons were killed, of which 193 were suicides, 
while of the 232 persons killed on the railroads of Massachusetts only 
four were suicides during the year 1894. On the railroads of Great 
Britain 64 persons per annum were killed as suicides during 1883-87, 
against 96 during the year 1895. Hence the necessity of a most care- 
ful investigation of every railroad accident, the possibility of which is 
that it is a disguised case of suicide. ‘‘ Accidents” are far too fre- 
quent in the mortality experience of life insurance companies. The 
New York Life Insurance Company during the period 1845-94, experi- 
enced 21,723 deaths, of which 1148 were “‘ accidents ’’ and 608 were 
suicides. The proportion of suicides to total deaths was therefore 2.8 
per cent, against 1.1 per cent of the Mutual Life during the period 
1843-74, 2-5 per cent of the Washington Life during the period 1860-86 
and 2.0 per cent of the Mutual Provident of New South Wales. The 
Mutual Life of New York during the ten years 1884-93 experienced 759 
deaths from “‘ accidents,’’ of which 120 were railroad accidents, or 
more than from any other cause. Now, it will be of interest to com- 
pare, by years of duration, the mortality from railroad accidents in 





































































this company and from accidents by falls and falling bodies, the latter 
of which may be considered accidents in the true sense of the word. 
TABLE VII. 
DuRATION OF INSURANCE OF DEATHS FROM RAILROAD ACCIDENTS 
AND FALLs. 
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It will be observed by the above table that out of nearly the same 
number of accidents from two different causes among those caused by 
railroads a fir larger proportion became claims during the first policy 
years than among those which were caused by what may be termed 
real accidents. Of course, in part, the larger proportion of railroad 
accidents during the first policy years is the result of selection against 
the company in that men who have been but recently employed on 
railroads will obtain insurance on the supposition, verified by experi- 
ence, that railroad accidents to employes are most frequent among 
those who are new to the service. But the larger number of such 
accidents during the first two policy years, when the suicide clause 
would affect the payment of the policy, are among passengers and 
other persons as will be seen by the following table: 

TABLE VIII. 
RAILWAY ACCIDENTS By CLASSES AND YEAR OF DURATION. 

(Experience of the Mutual Life Insurance Company, 1884-93.*) 
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"” Mortality from Casualties,”” New York, 1896, 

On the basis of the foregoing facts the conclusions seem warranted 
that: 

First—Suicide is very largely on the increase in the large cities of 
this country. 

Second—That on account of the intricate nature of the act many 
suicides escape notice and are recorded as ‘‘ accidents.’’ 

Third—That many so-called railroad accidents, especially those to 
‘* other persons,’’ are in fact suicides. 

Fourth—That the motive for disguise is not infrequently the policy 
restrictions as to suicide during the first few policy years. 

Fifth—That more stringent restrictions instead of more liberal pro- 
visions in regard to suicide during the first five years of policy life 
should be the rule instead of the exception. 

Sixth —That companies by their attempts to liberalize their contracts 
in this direction, invite, encourage and succeed in inducing a certain 
class of policyholders to insure for the sole purpose of fraud as was 
shown conclusively in the Runk case of Philadelphia, the Baker case 
of Shoe and Leather bank fame, Captain Hunt of St. Paul, J. A. 
Leach of Chanute, Kan., Walter G. Nicholson of Milwaukee, S. H. 
Sullivan of Louisville, Ky., Maurice Deitsch of New York, George E. 
Warren of Prospect, O., Robert Hicks of Chicago, etc., etc. The 
cases cited represent more than one million of insurance, the larger 
portion of which was taken out with the deliberate intention of fraud 
upon the company. 

A three or five years restriction as to suicide would never act as a 
preventive with any prospective insurer of honest intent. To take 
away all restriction as has been done by the law of Missouri, except in 
case of clearly proven fraud, which will ever be difficult, 1s without 
question a direct inducement to men in financial difficulties, to make 
a liberal provision for their families and prove that they are worth 
more dead than alive. Insanity is very rare in such cases, no act of a 
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man’s life can be proven more rational than suicide under adverse 
conditions, while at the same time a liberal provision is made for, 
man’s family at the expense of the policyholders of a life insurance 
company. Inthe words of Mr. Harvey, the actuary of the Missoyy; 
Insurance Department: ‘‘ The fact is so notorious that the class of 
rational suicides is rapidly increasing and tosuch alarming extent that 
members of the most conservative professions, the law, a beginning 
to realize that the old theory that the act is always irrational must be 
abandoned. The fact brings also the conviction in my mind that to 
prevent as far as possible the further increase of the cases, é¢ is the 
duty of the legislature to take out of the law every sentence which 
gives the least color of an inducement to any man to take away his 
own life.’’ (The italics are mine.) ‘‘ But,’’ Mr. Harvey continues, 
‘‘the wrong in this respect is not all chargeable to the law. Insur. 
ance, a weekly paper, asks a pertinent question referring to suicide: 
‘If he dies to win, is nobody to blame for having sold him the chance 
to win in that way?) In answer it may be unhesitatingly affirmed 
that the president, manager or actuary, who invented ‘ incontestibility 
for any cause whatever, except fraud, is guilty as accessory before 
the fact for a large proportion of the self murders that have occurred 
among the policyholders of life policies in the past ten years."’ (Mo, 
Ins. Report, 1894, pages XVIII and XIX.) 

These harsh, but just, criticisms are fully justified by the facts pre- 
sented in the tabular portion of this paper. In the city of St. Louis, 
for instance, where the Missouri law of non-forfeiture in regard to 
suicide affects all policy contracts, the number of suicides has been 
very largely on the increase. During 1870-74 the rate was 65.9 per 
million, during 1885-89 the rate was 221.0, during 1890-94 231.3 and 
during 1895 the rate increased to 261.3 per million, the highest rate on 
record for any large American city in 1895. Yet there are no apparent 
local conditions in St. Louis which would seem to bring about this 
extraordinary propensity to suicide and its extraordinary increase 
during the past twenty-five years. In Cincinnati, where there is an 
even larger proportion of Germans in the population, the rate was 


higher than the St. Louis rate during the period 1870-74, but very 
much lower during the past eleven years. Is it not more than prob- 
able that this extraordinary increase is, in part, due to a law which 
puts a premium on self murder and in part to the companies which 
have gradually reduced the restrictive period to one year and in some 


cases have done away with it entirely ? 











NEW YORK SURVEYS. 


To-pay’s meeting of the Tariff Association will be enlivened bya 
motion to suspend rates upon steam vessels over which the association 
has jurisdiction. Does this mean a war of rates and commissions in 
regard to steamboat risks or is it an indication that other tariff associa- 
tions cannot be depended on? 

* * * * 

Tue Brooklyn fire patrol has failed thus far to give a legal interpre- 
tation to the claim of all Brooklynites that the city has a population of 
[,000,000. Nobody doubts it will do so in the course of time, but in 


the meanwhile the taxes due from licensed agents upon Brooklyn 
premiums are being paid to the Firemens Home at Hudson, N. Y. 
The returns were required to be made by July 31. 

* * * * 

S. F. Myers & Co., who made an assignment last week ‘e among 
the subscribers to the South and American Lloyds and one of the other 
Lloyds under the Whipple management. These Lloyds were tenants 
of Myers & Co., and there is a suspicion that the assignment is in some 
way connected with the insurance obligations. Another authority 
states that Myers & Co. were not among the “ twelve solvent" sub- 
scribers represented by Ernest Smith, the new attorney. !t is repre- 
sented that the twelve solvents are actually paying 0 1oney to 
liquidate admitted liabilities. 

* * * - 

A Law firm which has had some experience in collecting claims 
against the Whipple-Casey-Parraga Lloyds, says there will be 00 
trouble in producing the powers of attorney from the subseribers when 
they are actually needed. They are all worded alike anc a 
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some stringent provisions in the way of limitations. In tl 
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itis suggested that if Parraga should ever reappear in Huntington, 
L. L, he might incur personal danger. 
* * * * 

Tue allowances proposed for the introduction of auxiliary alarms 
into mercantile establishments have been nullified by the inability of 
the tariff manager and the Board of Underwriters to agree upon a 
form of certificate that such alarms are properly introduced. The 
manager declines to make the ailowance without a certificate from the 
poard and the latter declines to make such an inspection on the ground 
that there is no standard for such equipment. Between the two appli- 
cants for the proposed allowance are left out in the cold. 

* * "ok * 

Tue Manhansett House fire reported last Friday revealed a very 
creditable list of insurance. The line was placed by the Home of New 
York, which office proved its own confidence 1n the risk by writing 
$10,000 upon it 

* * * * 

THERE was a blaze on lower Chambers street Thursday night and on 
Monday some cases of mineral water were fished out of the ruins unin- 
jured and with damage only to the soiled boxes The adjusters set- 
tled the loss with the owner in fifteen minutes by the watch! 


* % * * 
Tur counter man in a Pine street office says: ‘‘ I have followed up 
our own expirations for many months and find that only one-third of 
those we lost were renewed elsewhere. We did more new business 
than we lost of the old, and I am satisfied in every case that all we got 
that was new was removed from other companies.’’ ‘The consensus 
of opinion is that there is less new business than for many years and 

that from fifteen to twenty-five per cent of the expirations are lost. 


* * * * 

Ir is claimed by several brokers that it is easier now than ever 
before to place a tough risk in this city and that risks which have for 
many years been forced to seek out-of-towr protection are now eagerly 
taken by companies which, in the past, refused them. ‘The reduced 
number of affidavits for unrepresented companies is a proof of the 
correctness of this claim. , 

* * * + 

‘ue city risks are -o well and so extensively rated now that the bul- 
letins give but a small number of revisions daily. There is some com- 
plaint that the uptown retail stores are being disturbed and the reduc- 
tions on such big risks as Stern Bros. are regarded as wholly 
unnecessary. Nothing seems to be gained by a reduction on one risk 
and an advance on the other, while both charges are not satisfactory 
tothe companies. The art of letting well enough alone seems to be 
lost in this city. The fixedness of rates is one of the toys of the busi- 
ness. 

* * * * 

WE note that The Review of London quotes articles attacking the 
Mutual Reserve Fund Life from a paper published in New York 
called The Interview. The Review should understand that the paper 
referred to is not recognized as an insurance journai, has no standing 
among insurance men, and that its methods of conducting its business 
are not such as are generally approved of in business circles. What 
itsays has no weight where it is known. The Interview is one of 
those indescribable papers that have recently attempted to foist them- 
selves upon the insurance interest, and is about the worst of the lot. 





_The fifth edition of the Handy Guide to Premium Rates, Applica- 
tions and Policies of American Life Insurance Companies, as pub- 
lished by The Spectator Company of New York for 1896, has been 
materially improved in many respects. The most notable change is 
anentire rearrangement of the subject matter so as to bring every- 
thing relating to one company by itself. In this way an agent of any 
company can immediately refer to all the particulars of his company 
or any of its competitors without searching the entire work. This 
new feature commends itself at once to all who use the book, and 
makes the work more useful than ever as a Handy Guide. Other 
new features are illustrations of surplus accumulations for a number 
of companies using deferred dividend plans, while the tables of sur- 
tender values are presented in more detail than has ever before been 
attempted.—/i//2more Underwriter, 
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CHICAGO SURVEYS. 


Tue most active feature of the local situation seems to be the con- 


tinued signs of progress shown by the Goodwin, Hall & Henshaw 
agency, which has again augmented its facilities for lines and thus 
sown good seed among the agents and brokers. Lines upon anything 
are now quite scarce, but these energetic gentlemen evidently believe 
that great harvests are looming up in more ways than one if only the 
silver bugs and other insects can be eliminated in Novembe:. 


* * * * 
Tur Darrow agency is jubilant because of receiving the sole agency 


of the Western Underwriters Association, formerly represented in the 
Waller office, and invites its friends to call in person to express their 
congratulations. 


* * * * 
A. C. Couns is likewise circularizing the street, having opened an 


agency of his own in the Temple with the National of Allegheny as a 
leader. 


* * * * 
Muncer, Exssert & Co. offer seasonable goods in the way of a leaflet 


issued by the New York Underwriters Agency relating to the presi- 
dential problem. This problem Brother Stoddart does not attempt to 
solve, but invites his agents and patrons to “‘ fill in their predictions, 
enclose in an envelope and keep until after election,’’ and if not satis- 
fied with the result they can always console themselves by issuing and 
buying some of his gilt-edged policies. 


* * * * 
Tue Shirk Company was recently incorporated in Illinois and it 


was at first supposed from the name that some of our populist friends 
had organized a new Chicago mutual prepared to write guilt-edged 
policies. Further investigation disclosed the fact of it being nothing 
worse than the incorporation of an existing mercantile concern. 


* * * * 
Tur wisdom of the far East is again shown in the report of a meet- 


ing of the Bombay Fire Insurance Agents Association which, in many 
respects, has the familiar sound of the ‘‘ Union’ and the ‘‘ excepted 
cities.’’ The chairman referred with great satisfaction to ‘‘ the sever- 
ing of the leading strings which had up till last year bound us to the 


parent committee in London." 
* * * * 
Wuite Bombay is noted in rhyme for the vexation experienced by 
the fat gentleman whose pipe was unexpectedly swiped Sy a snipe, it 
is also interesting because of a recent insurance struggle between the 


local agents and mill owners on the one hand and the London tariff 


committee on the other over a subject which has often been brought 
forward here, namely, a proposed warranty clause providing that the 
policy would become void if, in case of fire, it could be proved that 
certain fire appliances, such as automatic sprinklers, mercurial alarms, 
etc., had not been kept in proper order after allowances in rate had 
been made for the introduction thereof. The Bombay agents strongly 
protested against the use of such a warranty as was desired by the 
companies, and the chairman after urging the agents to make a “‘ very 
emphatic protest,’’ said, ‘‘ my own opinion is that a warranty which 
would entitle the company to a return of any allowance paid in event 
of the appliances not being in order would be all we could, in fairness, 
ask from the mill owners, and I am bound to say I think it would fully 
meet the circumstances.”’ 

* * * * 

As the Union will meet at Niagara next month, and as there are 
many of the brethren who have heretofore felt inclined to subject an 
insured to a total loss of his insurance because some employe might 
forsooth neglect his mechanical duties, these items from the farther 
East are deemed as timely as they are interesting. 

* * * * 

Tue near approach of the millenium is again evidenced by the fact 
that rates on mercantile and dwelling risks at Eau Claire, Wis., are 
about to be reduced twenty-five per cent. When Manistee, Mich., and 
Paducah, Ky., fall into line, there will be no more insurance plague- 
spots to keep special agents wild in their double-barreled task of heat- 
ing the agents and cooling the companies. 
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Notes Among Life Insurance Men. 
VOLUNTARY exposure to unnecessary danger’’ has had another 
knock-out in a recent Texas case brought upon a writ of error before 
Judge Lacombe, and in which the estate of the plaintiff was again 
successful. As the deceased met his death by being struck by a loco- 
motive while crossing a track to reach an opposite platform, the com- 
pany also asked for a literal construction of the phrase ‘‘ walking or 
being on a railway bridge or roadbed,’’ but Judge Lacombe pointedly 
observes that it cannot be so construed, ‘‘ for, if it were, there could 
be no recovery if the insured were killed wholly without his fault 
while seated in a colliding train, if the collision happened on a bridge.”’ 


* * * * 

WHILE not strictly a parallel case the insurance of bicycles against 
theft, as conducted by the New England Burglary Insurance Com- 
pany, seems to be along much more enlightened lines than those here- 
tofore followed by the accident companies. The burglary company 
points out that the ‘‘insured is not called upon to comply with any 
unreasonable conditions as to ‘ diligeace,’ etc., in the protection of his 
bicycle from thieves, and that the insurance does not become void in 
the event of a bicycle being stolen while (with the consent of insured) 
in use by or possession of any other person.”’ 

* * * * 

Tue Foresters have decided to strike out the $4000 benefit feature 
heretofore pertaining to their order, thus making $3000 the present 
maximum limit. Illinois men got most of the offices at the recent 
convention held in Racine, Wis. 


* * * * 
SUPERINTENDENT DvurFEeE of Illinois has joined the procession of those 
who demand that all goods shall be correctly labeled. ‘‘ If,’’ he says, 
‘‘as claimed by promoters of assessment insurance their plan and 
methods are superior to the old line or fixed premium plan, why not 
boldly announce that claim by printing in bold type across the face of 
the policy the words ‘ Assessment Insurance,’ and not leave the lurk- 


ing impression that they are ashamed of their own offspring ? 


* * * * 

Tue Scottish Widows Fund Life Insurance Company is expected to 
soon follow the example of the Scottish Provident in extending its 
investments to this country. Ample powers have now been voted to 
the directors, and a committee will visit the United States this coming 
fall to look up this branch of the business. The Scottish Widows has 
assets of about sixty-five million dollars, and it is to be hoped that the 
silver chumps will not succeed in keeping such lenders out of the 


country. 
* * * * 


Tue claim of the estate of Mrs. Herres of Denver against the New 
England Life is reported to have been dismissed by the court, the 
policy having never been delivered during her lifetime. It appears, 
however, that a receipt for the premium had been given, the same 
stating that ‘‘ said insurance was to take effect the Gate hereof, pro- 
vided that said application shall be accepted and a policy issued and 
delivered.’’ It is believed that this form of receipt was subsequently 
‘‘called in’’ by the company, and the Denver case would seem to 
point to the danger of issuing ambiguous documents which seem to 
make an insurance binding in consideration of a payment and yet 
have no greater practical effect than if nosuch receipt had been issued. 
Some years ago a Chicago member of the New England declined to 
receive such a receipt for the very reason that the payment and lan- 
guage signified nothing really binding upon the office, and the Denver 
case appears to sustain this point of view. 








Of the many useful and (to agents) necessary books, we must call 
attention to the ‘‘ Handy Guide of Premium Rates, Applications and 
Policies of American Life Insurance Companies."’ It shows the 
tables of rates for policies in general use; also the forms of policies 
issued by the life companies and the conditions bearing upon them. 
This Handy Guide is issued by The Spectator Company of this city, 
and a supplement bearing date May 1, 1896, which contains the new 
forms of policies issued by the Equitable and New York Life, and 
such others that may have been issued since this book came off the 
press. Tables of premium rates and surrender values are given.— 
New York Insurance Journal. 





THE SPECTATOR 





[7 hursday 


CORRESPONDENCE. 


ATLANTA. 
[From Our Own CorresPonpDeEnT. } 

The recent rerating by the South-Eastern Tariff A 
Atlanta, and the raise in rates of this city, has caused m 
companies under tariff association regulations, as som¢ 
largest insurers say they intend placing their insurance o 
South-Eastern Tari# Association. In fact, while in con 
a gentleman who owns a large mercantile establishmen 
just moved into an elegant new brick building in this city, he said he 
positively would not pay the excessive rates named by the tariff asso. 
ciation, and that he intended placing his insurance with first-class 
Lloyds, rather than pay the excessive rates 3ut there is always dis. 
satisfaction when rates are raised to an amount adequate to the risks 
assumed. 

There has been much discussion in the insurance circles of this State 
on account of the mysterious death of Dr. Poore of Monroe, Ga., who 
at the time of his death was carrying $45,000 of life insurance, in favor 
of his brother. Dr. Poore was a plain country doctor, who was an 
ordinary living man. It is claimed that his death was caused from 
poison, and it is to be supposed that the companies will cause an 
investigation to be made before paying the claim. 

The insurance business has not been very brilliant for the last thirty 
days in Georgia, and the prospects for better times before October or 
November are not the best in the world, but much of it can be laid at 
the door of the excessive heat. The crops are nearly burned up, 
scarcely any rain having fallen in this section for the last month. 

Charles M. Fort, who for the last two years has been connected 
with the Northwestern Masonic Aid Association, has left that com- 
pany, and joined the ranks of the Covenant Mutual of St. Louis, Mo, 

C. G. Pope, who for some time has been in the office of the Southern 
department of the Greenwich Fire, has been appointed special agent 
for the Southern department for the Greenwich, by Southern Manager 
Livingston Mims. 

W. L. Sherrill, who has been connected with the Greenwich Insur- 
ance Company, has left that company, and is now with the Atlanta 





ciation of 
trouble to 
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tside of the 
rsation with 
nd who has 
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Mutual. Mr. Sherrill is one of the best posted insurance men in 
Georgia, and will be a splendid addition to the Mutual's force. 
ATLanta, Ga., August 15. Loren. 
ST. LOUIS. 
[From Our Own CorrEsPpONDENT. | 
The general outlook for business during the remainder of the pres- 
ent year as viewed by many of the leading fire insurance men is not 


regarded as very favorable, so many causes contributing towards the 
depression in underwriting. 

A committee is still working on a resolution with the object of lim- 
iting the ‘‘down town’”’ companies to one agent, and will make its 
report at the next regular meeting of the board. The success of this 
movement is a consummation much to be desired, as it would have 
the effect of redeeming a pledge that was made to the citizens here 
that the rates of insurance would, in a reasonable time, be lowered, 
and something certainly has to be done toward this end. 

Tornado insurance business is now slow, though, with the gusty 
breezes of next March, there will probably be a revival in this line. 
Some few of the companies writing this class of risks are doing so at 
the old rates, though most of them will not grant policies except at an 
advanced premium. 

C. H. Huff, general agent for the Guarantors Liability Indemnity 
Company of Pennsylvania, has gone to Philadelphia to obtain, he 
says, information so as to be absolutely authorized to state to policy- 
holders that matters are in such a position as to restore the confidence 
which had been shaken. It was stated at his office that all losses have 
been promptly settled, and that the company is writing three times 


the amount of business as against that for the corresponding time of 
last year. The company has vacated its quarters in the Merchants 
Exchange building, and has now temporary offices in the De Menil 


building. 

It is to be noted that casualty companies find busine: 
enced by the decrease of forces employed on Western rail 
is considerable. . 

On August 1 the Union Casualty and Surety Company of St. Louis 
transferred its agency for the territory of Indiana and app inted We 
E. Barton & Co. ot Indianapolis as general agents for the entire State, 
with headquarters in that city. This company has » effected 


idly influ- 
ads, which 


another change in its representatives on the Pacific coast, ¢! e general 
agency for that section being transferred, with the consent of _Tarpy 
& Krigbaum, the former agents, to W. Eloaiza & Co., \ offices 10 


San Francisco. 


Life insurance, as a rule, appears to have been quiet late, the 


heated term doubtless being one of the causes of depression this 
branch, though two of the agents for the New York Life report several 
good applications taken during the “ sizzling ’’ time of las! week. | 
Mr. Haynes, general agent of the 2itna, has been away on a trip 
through Missouri appointing agents, and reports twenty-eight applica- 
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‘ht life insurance taken within about five weeks in two 


tions for straig 
‘ity business, however, is very dull. Recent losses have 


counties. 
been light. 

Not very long 
general agent o! 
Spiegelberg; tor 
under a contract 


igo a suit was brought against H. A. Lingenbrink, 
‘the Union Mutual Life Insurance Company by Victor 
‘merly principal of the Ferguson school, for salary 
to solicit insurance 1n consideration of $25 a week. 
A petition was then filed by Mr. Lingenbrink in the Circuit Court 
asking that Spiegelberg be enjoined from prosecuting his suit, which 
was in a Justice’s Court, and stating that he was induced to enter into 
the contract on misleading representations to the effect that Spiegel- 
berg was an expt rienced insurance man, and that he was to devote his 
entire time to the company’s interests. It is stated that Mr. Spiegel- 
berg was soliciting insurance for another company when his time 
should have been given to forwarding the interests of the Union 
Mutual, and moreover that his experience as an insurance man existed 
only in his ‘‘ mind’s eye." A restraining order was granted tempor- 
arily barring Spiegelberg from prosecuting the suit for salary. 

Sr. Louis, Mo., August 15. ALPHA. 





NEW ENGLAND. 
[From Our Own CorRESPONDENT. ] 

The past week, the hottest on record in Boston, has been productive 
of several curious phenomena. In several instances automatic fire 
alarms sent in signals, and in one or two cases thermostats did the 
same thing, simply because of the superheated condition of the air 
within the buildings. 

Following the legislation of last winter, lessening the responsibility 
of railroads in case of fires set by locomotive sparks, rates on property 
exposed to that hazard are being rearranged by a committee of the 
New England Insurance Exchange. The matter will be introduced 
into the legislature again next winter, and followed very closely by 
insurance underwriters. 

In a recent issue mention was made of the dissatisfaction of the 
insurance board of Lawrence, Mass., because the Insurance Exchange 
committee revised the local tariff without consulting the local board. 
The latter appealed to the Exchange, and now the committee is to 
visit Lawrence and endeavor to rearrange the tariff to meet the ideas 
of the local board. 

The directors of the New England Mutual Fire Insurance Company 
have decided to make an assessment, and it will probably be made 
sufficiently large to cover all liabilities, including unearned premiums 
and outstanding .losses. Most of the business of the company is in 
Massachusetts. No more policies will be issued. It is understood 
that the officers of the company are unwilling to ask for a receiver, 
largely as a matter of personal pride, preferring to make adequate 
assessment and retire gracefully. 

At the meeting of the Boston Board of Fire Underwriters last Tues- 
day, Clarence Hayes, P. E. Eddy and S. P. Perrin were added to the 
rating committee. 

The case of the Security Live Stock Insurance Company will soon 
come up in court, probably as soon as Insurance Commissioner Merrill 
returns from his vacation, and it is understood that the company will 
vigorously contest the application uf the Commissioner for the appoint- 
ment of a receiver. 

The axe has fallen. Insurance Commissioner Betts of Connecticut 
has revoked the license of the International Fraternal Alliance of Balti- 
more. 

In his annual report Insurance Commissioner Carr of Maine reports 
that the receipts for fees and licenses in that State for the year greatly 
exceed the receipts for the year previous. He reports that the lately 
enacted law whereby fires are investigated by municipal officers has 
been very satisfactory and had a good effect. 

While the controversy and court litigation is going on in Westerly, 
R.L., over the water supply, unless the town is provided with adequate 
hydrant service, the New England Insurance Exchange will take steps 
towards advancing rates. There is now an incorporated water com- 
pany in Westerly, who stand ready to furnish a hydrant service. To 
this the town demurs, preferring to construct town water works. This 
latter the town has been restrained from doing by an injunction, and 
the matter will be taken before the courts. Pending the settlement of 
ante a temporary advance on existing rates will probably be 

Niver & Cranston, Eastern Massachusetts managers of the Pruden- 
oo Insurance Company of America, who occupy elegant offices at 8 
agg od place, have just issued a neat booklet of thirty pages, giv- 
Piedeetiol iption of the ordinary forms of policies issued by the 

ial. 


The Insurance Year Book for the current year has appeared in the 


a sagem offices, and gives greater satisfaction than ever 
of bein it, ominent fire underwriter said: ‘‘ I would as soon think 

> seve Plame t policy forms as without The Spectator Year Book.”’ 
inne > natter in connection with the taking of precautionary 
underwrit » prevems fires which, while it is closely looked after by the 
ths ens ers, Is so little regarded by occupants of buildings that, if 
eigen ep oem knew the conditions in very many cases, there would 
tributed —, sisted. I refer to fire pails or buckets which are dis- 
kept filled oughout certain buildings, and which are supposed to be 

pt filled with water. Happening to go into a certain establishment 
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a few days ago, I saw a fire pail taken from its a and used as an 
icewater receptacle, and several others had very little water in them, 
and the place was one in which a fire might start at any moment. 

A new wrinkle has crept out in mercantile mutual underwriting. 
The case is when a Massachusetts company, desiring to make an 
assessment, was deliberating on how large the amount should be. 
Among the items reckoned as assets was a claim against the company 
of several thousand dollars, which the company had resisted, and 
which is now 1n court. This amount was put down as an asset on the 
ground that the officers of the company were ‘‘ morally certain,’’ and 
‘felt’ that they would not have to pay the claim. How this reason- 
ing could hold good while a case is in court is hard to understand. 
The safest way would be to make the assessment sufficiently large to 
cover that amount, and that is probably what the company will do, 
under advice. ALLAN Eric. 

Boston, Mass., August 17. 





NEW ORLEANS. 
[From Our Own CorRrESPONDENT. | 

At last the report of the extraordinary committee, appointed by the 
South-Eastern Tariff Association to investigate the status of the exist- 
ing general agencies in New Orleans, has been received by the execu- 
tive committee, and their recommendations in connection therewith 
are now in the hands of the various companies interested in the situa- 
tion. If the recommendations as made in their report are carried out, 
it will finally end this much mooted question and bring about harmony 
all around, and it is hoped that the companies will see the matter in 
this light. 

The main points are: First.—The reduction of commission on all 
business written over the counters in New Orleans by agents, whether 
general agencies’ departments or otherwise, shall be limited to a 
straight fifteen per cent, general agents of course being allowed to 
collect such extra premium as may be allowed by their companies on 
business done by sub-agents regularly appointed by them under the 
rules of the association. 

Second.—All solicitors to be employed on a commission of ten per 
cent on business controlled or brought in by them, instead of, as here- 
tofore the rule, requiring a stated salary to be paid. 

These two points, the main ones at issue, will, if adopted and 
approved by all interested, remove all friction heretofore existing and 
bring about entire harmony and good feeling both among the com- 
panies and agents. 

The old established firm of Marburg & Taber, at Shreveport, La., 
was dissolved on the 1stinst. Both members of the firm will continue 
in the business for their own account, the dissolution being an amicable 
one, and the companies will be divided. 

Robert Lecky, Jr., assistant secretary of the Virginia State Insur- 
ance Company of Richmond, Va., was in town for a few days last 
week renewing old friendships and, incidentally, renewing the con- 
tract with the firm of Stroudback & Newman as general agents for 
Louisiana, 

Edward Newman of the above firm left a few days since for the 
North and East, and will no doubt return with the agency of other 
good companies to add to those already represented. 

Weather here exceedingly warm, and cotton crop reported very 
much damaged by the long drought, which agents in certain sections 
report will hurt their usual fall business to some extent. 

Greenville, Miss., has again been visited by fire, and adjusters report 
difficulty in settling losses incurred. It is a matter of mystery why, 
in a town where two of the best agencies in the South as regards care 
and watchfulness of the business are located, the compamies never 
seem to be able to come out ahead at the end of a year. 


New Orveans, La., August 15. IRREGULAR. 











COMMUNICATIONS. 


The Bankers Alliance of California. 
(To THE EDITOR OF THE SPECTATOR.] 

Yours of the agth ult., enclosing clipping relative to our company, received and 
contents noted. In answer to that letter will say that there is absolutely no 
truth in the statement that the Bankers Alliance was transferred to a Chicago 
life company. The probability is that this rumor was started from the fact that 
our vice-president, Mr. Replogle, was formerly connected with the Northwestern 
Life Association of Chicago. With the exception of Mr. Replogle our officers 
are the same as they have been for the past five or six years. Yours truly, 

Los ANGELES, CAL., August ro. J. N. RUSSELL, JR., Secretary. 

The Bankers Alliance of California. 





—The New Orleans investigating committee of the South-Eastern Tariff 
Association has reported that five companies have broken rules in both 
letter and spirit, and others have failed to comply with their spirit while 
keeping within their strict letter. The Insurance Herald says: * The 
Sourh-Rasters Tariff Association report on New Orleans is regarded by 
the executive committee as a profound mystery, and regarded by others 
as a profound curiosity. This shows how opinions will vary.”’ 













































NEWS OF THE WEEK. 


Insurance and the Currency. 
A TELEGRAM announces that at a special meeting of the Denver Asso- 
ciation of Life Underwriters, held August 8, the following resolution 
was unanimously adopted: 

Wuereas, There has recently transpired certain correspondence in 
the daily press regarding the position of certain life insurance com- 
panies upon the financial question of party politics; therefore, be it 
_. Resolved, That the Denver Association of Life Underwriters does 
place itself on record as being unalterably opposed to the single gold 
standard as the financial policy of this nation; that as an association 
they are one and all earnest supporters of and believers in the bime- 
tallic theory of finance as expressed in the free and unlimited coinage 
of silver and gold at the ratio of 10 to 1, without waiting for the con- 
currence of any other nation, and will do all in their power to accom- 
plish this result. 

That they further desire to express their firm belief that if the 
embargo placed on silver by hostile legislation is removed it will 
increase in value at a parity with gold, and that all legal obligations 
under bimetallism will be paid in full in lawful money of the United 
States. 

In marked contrast with this is the fact that at a meeting of the 
board of directors of the United Casualty Company held last week it 
was voted to insert a clause in the policies of the company issued here- 
after, making the sum insured payable in gold. ‘The directors of the 
company include republicans and democrats, and among the names 
are a number having a national reputation. They are all, regardless 
of politics, sound money men and believe in paying honest debts in 
currency of standard value. The following-named persons are the 
directors: 


Ex-Secretary of the Navy Benjamin F. Tracy; ex-Secretary of the 
Treasury Charles S. Fairchild; President John A. McCall of the New 
York Life Insurance Company; ex-Mayor William R. Grace; Frederic 
R. Coudert; President J. Edward Simmons of the Fourth National 
bank; Charles R. Flint; Richard T. Wilson; Walter G. Oakman; John 
P. Dryden; Robert A. Chesebrough; ex-Superintendent of Police 
Thomas Byrnes; Henry W. Poor; Perry Belmont; Charles B. Peet; 
Casimir Tag; W. P. Moore; James W. Hinkley, chairman of the demo 
cratic State committee; John Farr, and William H. Chesebrough, Jr. 


THe AGRICULTURAL’s CIRCULAR. 
The Agricultural Insurance Company has issued the following letter 
to a number of farmers in the vicinity of Watertown, N. Y.: 


OFFICE OF AGRICULTURAL INSURANCE COMPANY, } 
Watertown, N. Y., 1896. § 

Dear Sir:—The peculiar financial situation throughout the country 
at this time, and the unpleasant possibilities of the future have led to 
the examination by this company of its real estate mortgages. From 
this examination I find, as to your mortgage: 

First.—That it is past due, and the amount of principal and interest 
may be legally demanded of you at any time. 

Second.—That no part of the principal has ever been paid. 

Under these circumstances we are impelled to ask you whether you 
can now or in a short time conveniently pay a portion of the principal. 
We do not make this as a demand, at this time, but rather as a sug- 
gestion, in the interests as much of yourself as of thecompany. When 
astorm threatens prudence demands reasonable preparation. If a 
financial storm, such as is now threatened, shall come, the Agricul 
tural Insurance Company may find itself unable to promptly sell its 
securities or borrow money upon them to mect any great emergency 
like a large conflagration. When it cannot borrow money upon its 
mortgages it will be forced to call them in. 

In other words, if the free silver idea shall prevail in this country 
such financial panic may ensue as will compel the lenders to demand 
from the borrowers all the moneys that may be due, and if these 
moneys shall not be paid there will be nothing left for institutions like 
ours but to take the mortgaged property for whatever it will bring. 
This will sacrifice your interests to meet our demands. It will then 
sacrifice our interests to meet the demands of our creditors, and so on 
from one interest to another, till, with benefit to no one but with 
destruction for everything inits track, this senseless cyclone will sweep 
away all interests and all hope of prosperity in the immediate future. 

If we are correct in this view it has already become important that 
those who owe shall pay their debts, or such portion of them as they 
reasonably can, lest the time shall come when there will be no alterna- 
tive at no matter what havoc to values and property interests. 

We shall be pleased if you will write us at your earliest convenience 
upon this subject, and we shall endeavor to meet your wishes so far as 
we can consistently do so. If you do not fully understand the pur- 
pose for which and the spirit in which this letter is written please call 
at this office and we will explain more fully. Very truly yours, 

Joun R. Sterns, President. 
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Wuat THE AETNA Lire Says. 
Secretary J. L. English of the 42tna Life of Hartfo 
policyholder as follows: 


Dear Sir:—If the free silver ideas should prevail in tl 
dential election and in legislation, the investments of thx 


well as the premiums and interest due, would be payabl 


its equivalent, and the claims against the company f 
and maturing endowments would be payable in the 
The practical result would be a depreciation of the val 
ance policies by just so much as the commercial value of 
than that of gold, but the solvency of the company 


affected by the change, since the value of its liabiliti 


reduced in the same proportion as its assets. Yours tr 
L. ENG 





Indiana Premiums and Losses in 1896. 
Tue following figures of premiums and losses in India 
six months of 1896 are compiled from Rough Notes 






NAME AND LocaTion OF COMPAN) Premiums. l 
Allemannia, Pittsburg .......... eee estan $1.745 + 
American, Newark ....... ‘ aaa 7,008 
Associated Underwriters, Rocktord........ 3,626 
TE EAN. ov reo ccteaess GE oe CREE | 6,029 14 
Buffalo G rman, Buff lo.................- 11,567 | 
Caledonian, Edinturgh.............+6++ 7,267 
Ci :zens, E.vansvi'le............ ; a 34.730 I 
eS EME a og nawossneeemwecerses 3,890 
Concordia, Milwaukee.........ccccccceee 13.074 
Connectis ut F re, Hartford............. oot 33-753 
Continental, New Yori... cccccsccceccecss 113,732 
De'aware, Philadelphia.............. . 8.945 I 
Detroit F. and M., Detroit...........-.-«-| 2.268 I 
i ea ae anh 5 322 
Firemans Fund, San Francisco............ | 19,503 
Fort Wayne... ..cvccvcecccencccoveceses | 22,213 I 
Brak, TVORSIINC, «55.000 ssescssccceen 12.343 
Franklin, Philadelphia. .............sccee- | 11,557 { 
German, Freeport. 34 18 
CNEL. SNOININL 9 0:0, 6:9:0-90:0'0 0° er re { 

German, In‘‘anapolis...... ane Racca 24, 11 
German-Ameri. n, New York.............! 38 

SRI, PT EMONPEINIIIN, 0 4 0:4-4.0.s:00'439 3509800 6,081 

Grand Rapids, Michigan..... aaa 5 727 

Hanover, New York..........-- mae 37.167 I 
Home, New York............ ay ; 147.151 

Indi+na, Indian*polis. ors Scaeee 21,507 1! 
Indianap hs German Mutual...... : 3,144 

Insurance Com; any of N. A., Phila....... $9,276 
Lancashire, Manchester. ........... eee. 25,031 If 
Lion Fire, London . Fe os 4 150 

Lo don and Lancashire...........-22ceee- ? ¢ 


Manchester .. : , Sees 
Michigan F. and M., Detroit.............. 
Milwaukee Mechanics ..... et ee 
Newark Fire ....... - Sibeans 
Oe ee ee ‘ 
Northwestern Nati nal, Milwaukee...... 
Ohio Farmers, Le Roy... ...--..0000..-. 
Sr rer ree 
Pennsylvania, Philadelphia. 

Phoe x, Hartford ...... : 
Phoenix, London........-- Raaasvetn ea | 


Reading Fire........... ine "aaaaeen 
Relianc~, Philadelphia..... pian soe 
Rochester German, R ochester............. 
Rockford ..... samamareee 5 





St. Paul F. and M. 
Scottish Union ard National rae 
Spring Garden, Philadelphia. a 





OS eS ee ere 

Teutonia, Dayton ............---- oes 

leutonia, New Orleans.... Kenotersoe 1,010 

Uni mn, London......... piatisiateas rate eee 6,673 

United Firemens, Philade!pia.......... 3 653 

Vernon Insurance and Trust, Indianapolis 12,003 

W stchester, N w Vork. .....ccccccsccces 19 023 

Western Uncerwriters, Chicago......... ; 7,902 
Re ec oak oes oieank 1,109,486 
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Compendium of Official Life Insurance Reports. 

gents, Com 
ied by The 
tails of the 


The 1896 edition of this useful and valuable guide t 
pany managers and policyholders has been recently 
Spectator Company. The work gives full and complet 
statements of all regular life insurance companies 0} 
United States covering the two years ending with J: 


ul 


ig in the 


iry I, 1896. 





ay 
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The value of this book is easily apparent when it is remembered that 
the companies whose figures are presented are located in twenty-one 
States and do not all report toone insurance department. A collection 
of twelve volumes of insurance department reports is superseded by 
this work, besides which each company and each item of the various 
statements are given in the Compendium in most convenient shape for 
comparison as to growth and progress. Fifty-eight exhibits are pre- 
sented in this work, covering in a thorough and comprehensive man- 
ner every phas« of the business. The work is handsomely printed, is 
bound in a convenient shape for the pocket and may be obtained from 
The Spectator Company, New York, on receipt of price, $1 per copy. 





The Insurance Year Book for 1896. 
Ir is an excellent publication.—George H. Frost, Secretary the 
Mechanics and Traders Insurance Company of New Orleans. 

There is no work in the library of this office in my opinion of more 
value than those publications (the two volumes of the Year Book), and 
I am very glad to testify to their merits.—/ohn C. Linehan, /nsur- 
ance Commissioner, New Hampshire. 

A valuable work.—/ames H. Lambert, Insurance Commiéssioner, 
Pennsylvania. 

The two volumes of the Year Book are of great value to this depart- 
ment.—H. W. Walker, Deputy Commissioner of Insurance, Mich- 
igan. 

The news that the Spectator Year Book for 1896, both ‘‘ Red and 
Blue,” has been issued will be received with interest by the large 
clientele of that invaluable publication. For twenty-four years the 
book has been issued annually, and every year has shown an improve- 
ment of some kind. ‘Thus the work 1s to-day an almost faultless com- 
pendium of general insurance information for the United States and 
Canada.—J/nsurance Herald. 

The Spectator Year Book. The 1896 issue of the ‘‘ Spectator Year 
Book’ is now out and contains, as usual, a handsome array of insur- 
ance matter. It maintains its place in the front rank of invaluable 
reference books.—7%e Journal of Commerce and Commercial Rul- 
letin. 





The United Life and the National Life of Hartford. 

Tue National Life Association of Hartford has completed arrange- 
ments whereby the entire membership of the United Life Insurance 
Association will be transferred to the National Life. The president 
of the United Life, in a circular to policyholders, explains the reasons 
for this action, and notifies them of the consolidation. The members 
will be insured at the rates and under the policy conditions of the 
National, which does not assume the old liabilities of the United Life. 
The next cash payment by policyholders will be collected for the 
National by the United Life, and will be for the same amount, and 
payable at the same time as if the United Life had continued in busi- 
ness. The entire amount will be paid to the National Life, without 
deductions for commissions. 





First Test of Wire-Bound Cotton Bales. 


‘THE much-talked-of wire-bound bale of cotton was put in the jaws of 
the great press at the Champion Cotton Press yesterday and brought 
down to the smallest possible space. The wire ties were pulled down 
and buckled, and the bale, still wire-bound, was rolled out for imspec- 
tion. The bale was compressed in a satisfactory manner and eigh* 
wires tied it. ‘The wire was found to be most unhandy by the com- 
press men, however, and it took probably ten minutes to buckle the 
wires. The compressed bale was a neat package. and the wires 
showed that they would stand the strain easily enough. They also 
showed a cutting of the bagging to some slight degree, but this was 
said to be due to the very interior quality of the bagging. D. P. Dun- 
can, Manager of the State Alliance Exchange, said the results were to 
him most satisfactory. He said that the farmers were for wiring their 
cotton, and would do so when the wire was known to be sufficient for 
the purpose. 

From the general trend of conversation it was easy to see that the 
cotton men do not think much of this experiment. One thing is pretty 
certain, that if cotton is shipped here tied with wire an exchange will 
be made at the compress and the cotton wil! go out tied 1m the old 
way. The manager of the Champion Cotton Press did not hesitate to 


say that the work of the presses could be very much hindered if it was 
necessary to tie a compressed bale with wire. The speed on ordinary 
ales, with iron ties, ran from sixty to ninety bales per hour, and 
unless a very much better. buckle were devised he did not think the 
press could wire more than thirty to forty bales even after the men 
Rot used to wire. It was plain to see that the compress people do not 


enthuse over th; 
the wiring took 1 
Expenses come out 


innovation—and it was not hard to calculate that if 
1ore time the compressor would charge more money. 
of the producer every time, and so the few cents 





extra cost in compressing would be added to the actual loss of the 
farmer in the weight ‘of the bale wired instead of tied.—Charleston 
News and Courter. 





The Fire Insurance Agents and Surveyors Book of Information. 
Fixe Insurance Agents and Surveyors Book of Information, by George 
Velten Steeb. This work treats of those matters with which special 
agents and inspectors have to deal. The different topics are treated 
briefly and concisely. It does not purport so much to deal with new 
subjects as to be an arrangement of necessary information concerning 
matters which come up every day in inspection work. The book is of 
convenient size to carry in the pocket and special agents will no doubt 
find it convenient and valuable.— 7he Chronicle. 

The Spectator Company are the sole selling agents of the above 
work. Price, $1.25 per copy. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

The Acme Mutual Union 1s a new one at Washington, D. C. 

—It is reported that the Mutual Relief Association of Petaluma, Cal., is 
to be wound up. 

—Last week the home of President Bulkely of the 42tna Life was glad- 
dened by the advent of a son. 

—William H. Hudson, an agent of the Mutual Life at Troy, N. Y., died 
of apoplexy in that city August 12. 

~Samuel Coit, one of the organizers of the AZtna Life of Hartford, died 
last week at South Weymouth, Mass. 

—V.D. Cliff, secretary and general manager of the Northwestern Benev- 
olent Society of Duluth, Minn., was in New York this week. 

According to The Investigator the Odd Fellows Beneficial Association 
of Providence, R. I., has ceased business and will be dissolved. 

Because of the unsettled conditions prevailing, the Union Central Life 
will discontinue making loans on mortgages until after November. 

-W. L. Taylor, formerly manager of the United States Life at Detroit, 
will succeed F. L. Sawyer, whose contract for the Boston agency recently 
terminated. 

—It is understood that the Washington Life will soon issue a cash sur- 
render value policy fashioned somewhat like those of the Equitable and 
the New York Life. 

—David McMullen of Brooklyn, N. Y., has been arrested on a charge of 
appropriating to his own use $430 paid him by William Texter as premiums 
on liability policies. 

—There is some fear in plate glass insurance circles that the removal of 
the United States headquarters of the Frankfort to Chicago may mean a 
renewal of the rate war. 

James M. Turner, ex-mayor of Lansing, Mich., died a few days ago. 
He failed in business a short time ago and his estate consisted only of 
$120,000 of life 1msurance. 

—N. W. Bloss, formerly of the Mutual Reserve Fund, it is said, has 
accepted the presidency of the National Mutual Life Association of Minne- 
apolis, with Mr. Hatch as vice-president. 

-S. W. Gregory of Kansas City has been adjudged guilty of rebating by 
the Kansas City Life Underwriters Association, the members of which are 
pledged to have no further dealings with him. 

—Yesterday was the day appointed for the argument on the order to 
show cause why a temporary receiver should not be appointed for the 
United States Life Insurance Association of New York. 

—The American Economic Association will shortly publish ‘‘ Race Traits 
and Tendencies of the American Negro,” a valuable paper prepared by F. 
L. Hoffman of the Prudential Insurance Company of Newark. 

About 1oo New York Life agents from Ohio, Indiana and Michigan, 
who had each written $10,000 or more in July, met Third Vice-President 
Perkins and Inspector of Agencies Buckner at Detroit recently. 

—The Denver Association of Life Underwriters, at a special meeting, 
passed resolutions denouncing the single gold standard and favoring the 
tree and unlimited coinage of silver and gold at the ratio of 16 to 1. 

-A. H. Curtis, who was for years with the Boston agency of the United 
States Life, has, for the past twenty-four months, been in the service of 
the Union Central Life working with R. L. Pond, general agent at Boston. 

-A bicycle insurance company is to be organized at Chicago with $50,000 
of capital stock. Its promoters are mainly Michigan men, among them 
being A. B. Richmond, Frank Hine and Dr. H. P. Snyder of Grand Rapids. 

—The John Hancock Mutual Life alleges suicide of the insured in defend- 
ing the suit brought by William Warren of Delaware, O., to recover $5000 
insurance on the life of his son George. The deceased was found fatally 
wounded after having started on a hunting trip. 

—The Los Angeles Mutual Life and Accident Company has gone out of 
business and is suing Insurance Commissioner Higgins of California to 
recover a certificate of deposit for $5000, repayment of which has been 
refused.—/ournal of Commerce and Commercial Bulletin. 

—It is stated that the recently organized Denver Life Insurance Com- 
pany of Denver, Col., is attempting to organize a trust company with 
$100,000 capital to back its operations. The deposit of $25,000 with the 
State auditor is said to be made up of real estate deeds of property located 
in South Dakota and California. 

—Charlotte B. Cole, the mother of William M. Cole, president of the 
Brooklyn Life Insurance Company, died in Brooklyn in her seventy-eighth 
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year on the evening of the 11th inst. Mr. Cole, in this double loss—having 
ost his wife 1n January last—is indeed in grievous affliction and has the 
sympathetic condolence of his friends and associates. 


—In a circular letter sent by President Burford to agents of the United 
States Life Insurance Company, a press dispatch announcing that Super- 
intendent Pierce had asked the Attorney-General of New York to proceed 
against the United Life Insurance Association is quoted, and agents are 
warned not to confuse the titles of the two concerns and to guard against 
misrepresentation by agents of other companies. 


--William Miller, a well known life insurance man of New York, has been 
appointed executive general agent by the Equitable Life. Mr. Miller has 
had a large and successful experience in getting business for the com- 
panies he has heretofore been connected with, and expects to surpass his 
record for the Equitable. Mr. Miller is the author of a little work for the 
use of agents entitled *‘ The Art of Canvassing,” published by The Spec- 
tator Company, price $1.50. 

—Onur attention is called to the fact that in publishing the life insurance 
by States for the State of Illinois a serious injustice was don2 to the Iowa 
Life Insurance Company. The total amount of insurance in force was 
given as $1,607,306, when the correct figures should be $4,265,052. This is 
a serious matter for the Iowa Life, for it prides itself upon its volume of 
business in Illinois, and the error has been taken advantage of by some of 
its competitors. We were not wholly to blame in the matter, however, for 
the figures printed by us were furnished to us from the Insurance Depart- 
ment of Illinois, and were evidently a clerical error, the figures of some 
other company having been substituted for those of the Iowa Life. This 
company had, as stated, considerably more than four millions of insurance 
in force at the end of last year and has very largely increased this amount 
during the present year. 


Fire Insurance Notes. 

—Macon, Ga., is to be rerated. 

—The Helvetia-Swiss has entered Connecticut. 

—The Colonial Fire of New York has its Illinois license. 

—The State of Philadelphia is preparing to enter Illinois. 

—The Eastern of New York has been admitted to Michigan. 

—An Illinois license has been granted to the Helvetia-Swiss. 

—Bunker Hill, Ill., has repealed its two per cent tax ordinance. 

—Carl Schreiner, manager of the Munich Reinsurance, is in Canada. 

—John Madden has been arrested at New York on a charge of arson. 

—The National-Standard of New York has applied for a New Hampshire 
license. 

—-A receiver for the Reliable Mutual Fire of Philadelphia has been 
applied for. 

—A. B. Russell has purchased the agency of C. S. Nichols & Co. at 
Salem, Mass. 

—The Manufacturers and Merchants of Pittsburg has entered Maine and 
Connecticut. 

—A new engine has been located in house No. 49, Brooklyn, in the Flat- 
bush district. 

—Treasurer Benndorf of the Cincinnati board has begun the collection 
of those $10 fines. 

—-Mrs. KE. B. Pulling succeeds her husband as agent for several companies 
at Marshfield, Wis. 

—Several automatic fire alarms and sprinklers were operated by the 
severe heat in Boston. 

—Z. H. Austin of Chicago, formerly of Duluth, Minn., has sold out his 
agency and returned to Duluth. 

—The annual meeting of the Union will be held September 15 at the 
International hotel, Niagara Falls. 

—George J. Penfield of New York, who died recently, was at one time 
president of the Westchester Fire. 

—Herbert Wilmerding of Rochester, N. Y., is engaged in compiling a 
schedule for rating manufacturing buildings. 

—Policyholders of the defunct Citizens Mutual of Waterloo, Ia., are being 
sued by the assignee to recover assessments. 

—J. B. Kimbell, Mississippi member of the executive committee of the 
South-Eastern Tariff Association, has resigned. 

—A twenty-five percent advance in rates at Savannah, Ga., has been 
ordered because of the insufficient water supply. 

—Charles B. Whiting, president of the Orient of Hartford, who has been 
seriously ill with typhoid fever, is slowly convalescing. 


—Among those prostrated by the intense heat of last week was one of 
the clerks in the office of the United States Fire, New York. 

—Cogswell & Murphy of Memphis have been appointed general agents 
for the Globe Fire of New York, which has entered Tennessee. 


—Complaint is made that in some Western cities the assessors act as fire 
insurance agents and thus cut into the business of regular agents. 


—Forty odd brokers were suspended in Chicago last week for neglecting 
to pay their annual fee of $25 to the Chicago Underwriters Association. 
Quite a number have since paid up. 

—The case of the Commonwealth ws. H. G. Wadley, who is charged with 
embezzling $196,000 of the funds of the Wytheville Insurance and Banking 
Company of Wytheville, Va., has been continued. 


—Applications for admission to Wisconsin, Minnesota and Michigan have 
been made by the Chicago Insurance Company. This company will prob- 
ably increase its paid-up capital to $200,000 this year and enter New York 
and other States. 

—The Syracuse Mutual Fire Insurance Corporation is in process of for- 
mation at Syracuse, N. Y. In conformity with the law it will have $100,000 


capital. Among those interested in the company are C 
Denison, W. B. Burns and B. S. Aldrich. Officers have 
chosen. 

—David Vandergaw, who was indicted some months a; 
for alleged connection with the manufacture of bogus Lloy 
has surrendered and furnished $2000 bail. 

_ —Judgment for $157 has been filed at New York against L 
for his share of a fire loss under a policy of the Bankers and M 
and Marine Underwriters, one of the Whipple Lloyds. 

——The Richmond Mutual Fire of Richmond, Va, has rein 
in the Merchants and Manufacturers Fire of Baltimore. G 
ants, general agent ‘for the former, becomes State agent 
He has also been appointed State agent for the Colonial of N 

—A correspondent writing for information concerning W 
Lloyds states that a policyhclder has received a notice by 
stating that his policy had lapsed for non-payment of premi 
a matter of fact the premium had been paid months ag 
meaning of this ? 

—K. Kneutson has organized the Propertyowners Fire 
lowa at Des Moines, for the purpose of reducing incendiarism 
securing lower fire insurance rates. The association offers $ 
each case of detection and legal conviction of an incendiary 
comprised in the association. 

-The officers of the Citizens Fire Insurance Company ot 


C., are: President, N. M. Johnson; secretary and treasurer, E 
The company’s capital is reported as $200,000 subscribed and 


up. The Citizens Fire was to start on the 14th inst., doing < 
ness throughout the country. 


—The new German Mutual Fire“of Omaha, Neb., was sched 


mence operations on the 15th inst. Its capital is $25,000, tw 
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cash and it will conduct a general fire insurance business in Nebraska. J. 


W. Thomas is president, George B. Tzschuck, vice-president 
mont, secretary, and G. W. Wattles, treasurer. 
—A New York dispatch to The Chicago Inter-Ocean says 


of the management of the New York and Chicago, the Bank 


chants, and the South and North American Lloyds, has issue 
notices to all policyholders of the three organizations. Wh 


policies are in, the management will hold a meeting and deci 


be done toward paying the return premiums.’ 

—The Trans-Mississippi Mutual Fire Association of Omal 
was recently organized, will soon begin business. It willesta 
and write on selected risks throughout the State in towns 
protection. 


Cady; treasurer, F. H. Davis; secretary fro fem. and general a 


Davis; executive committee, Dan Farrell, Jr., A. J. Vierling 
helm, H. F. Cady and J. B. Hall. 

*‘—The Old Dominion Fire Association of Alexandria, V: 
statement of its condition as of June 30, 1896. 
ing $130,740, with liabilities, including $3215 for reimsuran« 
$300 for unadjusted losses, of $3709, leaving a net surplus oy 
capital of $27,031. The association is in receipt of many < 


letters upon the measure of success it achieved in its first s 


business life. Eveleth W. McCormick is secretary and treasut 
Dominion Fire, and George A. Mushback is attorney. Th« 
represented at Washington, D. C., by Frank G. Fardon, 
and at Chicago by C. S. Ingalls & Co., general Western ag 
most 


—In the civil court last week the important case 


Thomas H. Hughes of Retdville, against the Liverpool, Londo: 
Insurance Company and the Phcenix Company to secure $1800 


Hughes took out policies in these companies to that amount 
1895, his goods were burned. The following March he 
claims. ‘Ihe company refused to pay them. Hughes stat 
offered $1350 by way of compromise, which he declined. 
suit. The defendants endeavored to show that there was { 
proved by neighbors of Hughes that his stock previous to t! 
amount to more than $700. They also showed that he had 
dates of invoice to suit the time of the fire. The judge gave 
and impartial charge. : 
the full amount. he case was begun Wednesday morning 
was not reached until Friday afternoon.— 7‘/e Spartan, Spa 


ACKNOWLEDGIIENTS. 
—We tender our thanks to The Underwriter Printing 
Company for a bound copy of Volume 54 of The Weekly Und 
ering the first half of this year. 


AGENCY APPOINTMENTS. 

—I. K. Chase, Nashville, Tenn., second agent for the I! 
tord. 

—H. C. Mead, general agent at Columbus, O., 
Company. 

—Gilbert W. Harris, general agent for the Union Cent: 
Joseph, Mo. 

—Brace, Eckstein & Forest, agents for the Commonwealt 
at Duluth, Minn. 

—Moore Bros. & Preston, agents for the Providence-Washi 
neapolis, Minn. 

~Treanor, Fite & Green, first agents for the Phoenix 
Nashville, Tenn. 

—William L. Hoagland, Chicago, Cook county special a; 
cago Insurance Company. 

—J. H. Packard, Jr., agent for Philadelphia and vicinit 
London and the London Assurance. 

—E. M. Runyan and Frank M. Joyce, Minneapolis, State 
nesota for the Great Eastern Casualty. 
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Hgencp Wants, 


Higencp Wants. 





= 
HARRY D. EICHELBERGER. 
D. EICHELBERGER & CO., 
STATE AGENTS FOR VA. AND W. VA. AND No, Cc. 
ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, RicumMonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





BLAIR BANISTER. 


° 
LIFE. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 


personal producers of Life Insurance for Eastern Pennsylvania, 





Central and Southern New Jersey and Delaware. See or write 
J. E. HAITSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
12g South 5th St., PHILADELPHIA. 


ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining regicn, Must be experienced. Bond required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business. 
Address, “JAMES B. DAY, Manager, 
216-217 Safe Deposit Buildirg. 
SAN FRANcIsco, CAL. 











Serena LIVES. 
FLEMING & KELL, 


271 Broapway, NEW YorRK. 





General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA. 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 


AROLD V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 Broapway, New York, 
Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia ard Boston. 





Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home Lire INsuRANCE Co. oF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business. 
: Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 


Address, T., HOWARD LEWIS, General Agent, 


The Mutual Life Ins, Co, of New York, 
Albany, N. Y. 








N EXPERT INSURANCE BOOKKEEPER 
would like a position with either Life, Casualty, Industrial, Fraternal 
Order or Security Ins. Co. Is capable of taking full charge of office. Can 


furnish best of references. : 
Address, F. C, L. P., care THE SPECTATOR. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
407 Pine St., St. Louts. 
Write for plans, territory, etc. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO 





D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us apout Ciamms AGainst Bankers AND Mercuants F, & M, Unperwrirers, 
Broapway Lioyvs, New York anp Cuicaco Lioyps, South anp NoxtH AMERICAN 


Lioyps. 
29 LIBERTY STREET, NEW YORK. 





W 4s TED—LIFE INS. SOLICITORS 


who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincron, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 


ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 
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Prominent Agents and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 








and Brokers, Indianapolis, Ind. 


States. Correspondence solicited. 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
soiicited, 
REFERENCES—Mewmpuis, Tenn 
Memphis National Bank; First National Bank; Geo. Arnold Co., 
W. N. Wilkerson & Co., Wholesale l’ruggists: (rgill Bros, & ¢ 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 


Wholesale Gr 
., Wholesale 


cers ; 





UFF & WELDON, 
FIRE INSURANCE, 
PH@NIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL. 
TEUT» NIA INs. Co. oF NEW ORLEANS, La. 


ROOMS 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA. 


R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664 


417 WALNUT ST., PHILADELPHIA, I’A 


Surplus or other Lines placed in all parts of the United States. 


F W. LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEW York, 


Surplus and General Business Solicited. 





— & MACINTYRE, 
GENERAL INSURANCE 





BROKERS, 
ATLANTA, GEORGIA, 





Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


S L. CASEY. INS URANCE AGENT AND BROKER. 
° The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








Mc*** & CO. | 


We have facilities for placing Surplus Lines on all Mercantile and | 
Manufacturing Property. | 
Address, 48 CHAPIN BLOCK, 

BuFFALo, N. Y. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York, 


H. HAIGHT & COMPANY. 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUs 
INSURANCE” in NoN-ADMITTED C MPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29 31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESE\TED. 











WwW" M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 
Phoenix of Hartford. Scottish Union & National, 
Marine of London, Sea of Liverpool. 

307 CARONDELET ST., New ORLEANS, LA. 


Lion. 


Royal. 





Cuarces TReDICK ESTABLISHED 1869 W. C, Bennett 


HARLES TREDICK & CO., INSURANCE AGENT: 





and Brokers, 339 Walnut Streei, Philadelphia, Pa, Speciai attention given to 
Surplus lines, 


Prominent Agents and Brokers. 


| adadiiaaaaded A. LISMAN, 
——EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New 


York. 
ANTED—THE AGENCY OF A RELIABLE NON. 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ay 


Pittsburgh, Pa, 





[2 +veawe HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 


Surplus or other Lines placed in all parts of the United States, 





INCORPORATED 1855. CHARTER PERPETUAL, 


MUTUAL FIRE INSURANCE CO., 


Cor. Fourth and Walnut Sts, 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K, Cumminas, President. Louis R. Watters, Treasurer. 
Herpert K. Apams, Vice-President. F. R. McCasxey, Sec’y pro tem. 


J. L. WINDSOR & CO., Mgrs. Western Dept., Calumet Bidg., 159 La salle St., Chicago. 
S.T TOHNSON & CO, “Moers. N W. Dept... Oneida Block, Minneare''s 


OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 


FOLLOWING FORMS OF POLICIES: 
’ Ideal Blanket 


Manhattan Building, 


INSURING UNDER THE 

The Ideal Policy, 

The Ideal Bicyclists’ Policy. 

The Ideal Railway Employees’ Policy. The Special ** Whee] "’ Policy 

The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 


The Physicians’ and Surgeon 
Policy 


70 Immediate Payment Options for Specified Injuries, 


LIBERAL CONTRACTS, ATTKACTIVE SUPPLIES, 


DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 
ST. PAUL, MINN. 


GOOD TERRITORY OPEN, 


Address, 





S. S. Dunvap, President, R, E, Park, Vice-Pres. Epcar S. Wiison, Sec. and Treas. 


HE MACON FIRE INSURANCE CO. 


MACON, GA. 


Casu CAPITAL, $100,000. ORGANIZED 1886. 


H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 


Direcrors:—J. S. Baxter, R. 
E. Park, E. S. Wilson, S. Waxelbaum 


H. T. Johnson, M. Nussbaum, R. 


—_———<——— 





REN 


WAL INTEREST, 


RELIABLE AGENTS WANTED. 
, Best Policy. 


New Features, 


RAVELERS PREFERRED 
ACCIDENT ASSOCIATION. 
Orrice: Security Buitpine, Cuicaco, ILL. 
OFFICERS, 

C. H. Marsua tt, President. H. E. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


Br :, Secretary. 
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prominent Agents and Brokers at Chicago. 











Unsurance Lawyers. 











H Wesster. 


EBSTER, 
166 La Salle 
London, Eng.: 


E, N, Wirey. 
WILEY & CO., 


Street, Chicago. Agents for the 


C. P. Jennincs. 


Lion 


‘ire Insurance Co. 
Scottish Union and National Insurance Co. of Edinburgh; Commerce 


of 


Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity anc 


Casualty Co. of New Vork ; 





de BROWNE, FIRE INSURANCE, 
T Room 480, 189 La Salle Street, 
large lines, 





T. MARSHALL & CO., 
$7 and 388 Major Block, No. 145 La Salle Street, Chicago. 


Special facilities for placing 


New York Underwriters satiated 


Chicago. 





large lines on all classes of insurable property. 


FIRE 


INSURANCE, 


Facilities for placing 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, 


Railroads, 
Street Railways, 
Marine Risks, 


Grain, 
Whiskey, 
Toba co, 


Lumber, 
Sawmills 
Elevators, 


Writing Large Lines in Standard Stock Companies, on 


Warehouses, 


Factories, 


Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers, 


Cacumert B 


ILDING, 


189-191 La SaLLe Srreer, 


Cuicaco, ILL. 


Surplus lines placed for Agents. 





| & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 


189 LA SALLE 


Correspondence solicited on surplus lines. 


STREET, 


CuHIcAGo, ILL 


Facilities the best. 





Gro. W. MonTGoMERY. 


EO. W. MONTGOMERY & CO., 


Agency, 184 LaSalle St., ** The Temple,”” Chicago, Ili. 


M. L. C. Funxnouser, 


INSURANCE 


Agents for American Ins. 


Co,, Newark; Firemens Ins, Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 


Ins. Co., Milwaukee ; Fidelity and Casualty Co., 


Suretyship, Telephone 303. 


OLGER DE ROODE 


GENERAL INSURANCE AGE 


New Vork, 


Fire, Plate Glass, 


NCY, 


166 La Satie Street, Cuicaco, 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutuai Life Insurance Co., Boston, Mass. 


Bonds ot 


Over a5 years experience in the theory and practice of insurance in all its branches. 


Your patronage invited. 





C. S. INGALLs. 





Wo. 


E. GUNN. 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 


No. 326 The Temple. 


184 La Salle St 


reet, Chicago, Ill. 


Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. C 


rrespondence from agents solicited. 





























— THE — 


Metropolitan Plate Glass 








Assets, - 


Or New York. 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


January 1, 1896. 





INSURANCE COMPANY 


$449,906.39 


Carrran ano Wer Sunpus, - $297,885.95 
Evocene H, Winstow......... President 
Dantet D. Wuitney....- Vice-President 
SO eee s 


oun P. CAMPBELL, Gen. Agt. ¢ 


64 La Salle St., Cuicaca 





OHN W. HINSDALE, 

ATTORNEY AT LAW, RALEIGH, N.C. 
with prefe.ences to defendant companies. Investiga- 
claim. Insurance and corporation law a specialty, 
Assn... New Vork ; Massachusetts Benefit Life 
Phila- 


Pr: ctices in state and federal court, 
tions made anywhere of any insur.nce 
References: Mutual teserve Fund Life 





Assn., Bo ton: Travellers’ Ins. Co., Hartford, Conn.; Penn ‘ utual Life Ins. Co.. 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins, € 0., Rich- 
mond, Va. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N Cc. x: me Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N , Hon. A. S. 
Seymour, U.S. Circuit court, New Bern, N. C 
WISCONSIN. 
HILLIPS & HICKS, 
ATTORNE\S-AT-LAW, Osukosu, Wis. 
Practice in all Courts in the State, with preference to represent Companies. Investiga- 


tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 

of letter or telegram, Insurance and corporation law a specialty. References by 

permission : GERMAN NATIONAL Bank, Gro, ( HALLONER’s Sons’ Company, CAMPBELL 
& Caveron Company, Diamonp Matcu Company, American Mutuat 
AccipeNnt Association, CoMMERCIAL Bank, Joun R. bavis LumBer 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm, A. Fricke, 
Insurance Commis-ioner, Madison. 


ALDWIN & BALDWIN, 
LAWYERS, 


302 East WATER STREET, - + ELmirRA, N, Y. 
REFERENCES: 

Second National Bank, Elmira. N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T. W ardwell, lreasurer Standard Oil Com pany, 26 Broadway, N. Y. ner 

Hon. M.S. Decker, Treasurer State Trust chaste Vall Street, N. Y. cy, N.Y. 





S. WINCHESTER, 
? ATTORNEY AND COUNSELLOR-AT.LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 








5. G. J. H. Biryev, 


MARINER, 
Sec’y and Treasurer. 


resident. Vice-President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


S. P. WeTHERILL, 





Ww. T. B. HALSTEAD, Vice-President. 


dD. 
. E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


WOODS, President. 





















Larcest Assets, LArGEsT INCOME AND LARGEST 


RESERVE OF ANY PLatE GtLass INSURANCE 


CoMPANY IN THE Wor LD. 
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NOW READY—FIFTH ANNUAL EDITION, 1896. 


HANDY GUIDE 


To 


Premium Rates, Applications and Policies 


OF 


AMERICAN LIFE INSURANCE COMPANIES. 
Issued in April, 1896, 


Together with a Supplement containing the latest new policy contracts. 
COMPILED May I, 1896. 
‘*The fifth annual edition for 1896 is out, and it is even better and more 
complete than ever. It is easily the best book of the kind published, and 
agents will make a mistake if they allow anyone to deceive them by intim- 


ating that there is any other similar work published that even approaches it 
in value. Every wide.awake life agent should have a copy.”— 7‘he /ndicator. 


‘« The new edition of THE SpecraTor’s Handy Guide to Premium Rates, 
Applications and Policies of American Life Companies is a greatly enlarged 
work and a decided improvement over previous editions. Subscribers to this 
manual are furnished supplements from time to time, designed to keep it up 
to date, and its usefulness to every life agent is such that two dollars is a low 
price. It is way ahead of Flitcraft."— Zhe Western Insurance Review. 


PRICE, PER COPY, - - - - $2.00 


Handsomely Bound in Flexible Leather for Pocket Use. 


(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM ST., NEW YORK, 


E SOLICIT SPRINKLED RISKS 


ONLY. 


Rk. H. PATTON, 


SECRETARY, 





TEXTILE. 
WM. JOHNSTON, President. 
WM. STAFFORD, Vice-President. 
ANDREW FLANAGAN, Treasurer. 
AUTOMATIC. 
WM. T. TILDEN, President. 
WILLIAM HENDERSON, Vice-Pres’t. 
JNO. W. DODGSON, Treasurer. 
PROTECTIVE, 
J. J. McCLOSKE-Y, President. 
JOSEPH M. ADAMS, Vice-President. 
JNO. F. BOWKER, Treasurer. 


364 and 366 Bourse, 
Philadelphia, Pa. 


LONG DISTANCE TELEPHONE, 4802, 


TIRE ASSOCIATION OF PHILA. 


~ 





E. C. IRVIN, 
President. 
THEO. H. CONDERMAN, = a 
Vice-President. = 4 . 
BENJ. T. HERKNESS, : ASSETS, a 
Secretary. = ea 
M. G. GARRIGUES, nae eT 
Asst. Secy. CAPITAL, - 


Organized September |, (8I7, 
$5,581,243,06 


$500,000 





een MUTUAL FIRE INSURANCE CO. 


532 Walnut Street, Philadelphia, Pa. 
Cc. R. WANNEMACHER, SEcRETARY. 


Correspondence Solicited. Agents Wanted, 


ENTURY MUTUAL 


FIRE INS. CO., 


NTERSTATE MUTUAL 
FIRE INS. CO., 


No. 411-413 WALNUT ST. PHILADELPHIA, PA. 


Issues Non-assessable Policies. 





J. ROTHSCHILD, Manager. 


1850. 1896. 


THE UNITED STATES LIFE INSURANCE Co. 


IN THE CITY OF NEW YORK. 








This old and reliable Company now has the experience of forty-six years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder. Its contracts are incom 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder, 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 
261 Broadway, New York. 


FINANCE COMMITTEE, 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank 


JOHN J. TUCKER, Builder, 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 


ACKSON FIRE AND MARINE INS. CO., 


LTD., 


840 UNION ST., NEW ORLEANS, LA. 


F. W. YOUNG, President. 
B. J. WALLE, Vice-President. 
E. W. HART, Secretary and Treasurer. 


COMMENCED BUSINESS 1894. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL. 
TME OLDEST AND LARGEST IN AMERICA. 
President and Managing Director, EDWARD RAWLINGS. 

Brancu Orrice New York Cirty.....Secretary, D. J. Tompkins, 111 Broadway. 
BosTon...........--.---.---s00--------Attorney, Geo, W. Gregerson, 46 Central Street 
OSES REE Seti ptr itinen? Sec. and Atty., J. R. Pruyn, R 100, The Temple 
PHILADELPHIA... Resident Secretary, A. F. Sabine, 407 M | Life Building 


‘DUBLICATIONS OF C. & E. LAYTON. 


_ _The undersigned are sole agents in the United States for the old established pub 
-lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp For CATALOGUE. 


THE SPECTATOR COMPANY, ‘ 
9 WILLIAM STREET, NRW YORK 


POST OFFICE SQUARE, BOSTON, MA: . 
a I Rg BI ssn ccsectsnnctnccanawnens senses axcsons _ $25,297,583.6 
ee ee ee. ee 
All forms of Life and Endowment Policies issued. $2, 132,039.68 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up i 
which the insured 1s entitled by the Massachusetts Statute. : 
Pamphlets, rates and values for any age sent on application to the Company $ office. 
Benj, F. Srevens, President. S. F. Truxt, Secretary... 
ALFrep D. Foster, Vice-President. Wm. B. Turner, Ass't Secy- 





rance values t0 











———— 


IFE, 2 Ff ff fF 8 


Endowment, 
4 «« Accident 
Insurance. 


> 
) HE A2TNA Life Insurance Company, 


of Hartford, Conn., grants Policies 
containing every desirable feature. Refer- 







ence, its numerous patrons, Address the 





Company for Insurance or an Agency. 






LARGEST COMPANY in the World 
writing Life and Accident Insurance. 






MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 







GEO. C. STERLING, 
General Agent Accident Department. 






ESTABLISHED 1782. 





Phoenix Assurance Co. 


OF LONDON. 






FIRE INSURANCE ONLY. 






LOSSES PAID, - OVER $97,000,000 





HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 








A, D, IRVING, MANAGER. E, B. CLARK, Ass’r MANAGER, 
L, P, BAYARD, 2p Ass’r MANAGER. 


HE SOUTH-WESTERN MUTUAL LIFE 


ASSOCIATION, MARSHALLTOWN, IOWA, 











Natural Premium Life and Investment. Policies. 





Reserve Fund to limit the cost of insurance, and to 
guaraniee the payment of all policies in full. 






A new system of paid-up or investment insurance 






Payments limited, benefits absolute. 
Agents wanted for Iowa, Minnesota, Missouri, Wis- 
fonsin, South Dakota, Colorado and Utah. 





Address, H. Ss. HALBERT, President. 
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The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER. 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas, The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

THe Art oF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 


PRICES. 
Single copies, - - - $ 1.50 
2 88675 
50° -” - - - 60.00 
100 a - - - - 100,00 
THE SPECTATOR COMPANY, 


Publishers, 
95 William St., New York. 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issues Equation, Annuity and Whole Life Policies, 


The most attractive system of Life Insurance, combining economy, 
equity, and safety. Nine and one-half years in business with the fo'lowing 
record, 


Insurance in Force, - - - $22,466,350.00 
Assets, - - - - - 505,361.77 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Vi' ginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jer:ey, 
Indiana, Illinois, Texas, California, Mississippi, North and Seuth Carolina, 
Maine, New Hampshire, Connecticut. 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


CONTINGENT SAFETY FUND, $100,000.00 
(NOT REQUIRED BY LAW). 


eo MUTUAL FIRE INSURANCE CO. 
OF MINNESOTA. 





OFFICERS: 
Cc. H, SPENCER, President. F, HEYWOOD, Vice-President, 
A. A, KEITH, Secretary and Treasurer, 


HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 
MINNEAPOLIS, MINN, 
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HE STATE LIFE INSURANCE CO., 
INDIANAPOLIS, IND., WANTED. 


Places in its agents’ hands improved facilities for the immediate 


















Special Agents to travel in New York, Pennsylvania, and 


establishment of paying agencies with continuous and profitable © Souther 
; ; ; ? States; also a General Agent respectively for the following fields: Mary. 
renewal interests. As a result, the Company is leading all : Leo 
land, West Virginia, Alabama, the Hudson River Valley, ani Long Island 
others in the Central West in writing business. ; y a, : 
Experienced men may make desirable contracts with the [: oklyn Life 


It wrote over three and a half millions in its own State in 


— Address BROOKLYN Lire INSURANCE CoMPAN) 
1895. 


WRITE FOR PARTICULARS. 


<&, F 4 o — 
Ahi f(uscn WANTS 
— OF OMAHA 
GENERAL AND SPECIAL AGENTS. 


| 
| 
To men of ability and experience liberal and permanent contracts will 
| 


| THe SUN LIFE INSURANCE COMPANY 
| OF AMERICA, 


(Incorporated.) 


LOUISVILLE, KY, 





be granted, 


POLICIES ON IMPROVED PLANS 


of Life, Endowment and Term Insurance are issued by this Company, and 
fully protected by a deposit with the State. 


PAID-UP CASH CAPITAL, $200,000.00. 


AGENTS WANTED. 


For choice of new territory apply to For Information, address 
W. O. TAYLOR, General Manager, Omaha. Neb. | M. W. ADAMS, President and General Manager, 




















HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


caine INCORPORAT ED 1851. 
HoME OFFICE, - - - CINCINNATI, OHIO. —— oe 


Commenced Business May, 1888, Assets, Jan. 1, 1896, $17,005,291.55. Liabilities, $15,735,123.48 


ASSETS, ° - s « ‘ $145,946.00 | Surplus, - - ~ $1,270,168.07. 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 




















Definite paid-up and cash surrender values written in every policy. 


-— JOHN A. HALL, Presipenr. H. M, PHILLIPS, Secretary 
Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


New York Office: 258 BROADWAY. 














The Northwestern Mutual Life Insurance Com pany. 
H. L. PALMER, President. A Puscit’ Mutou Copeny. J. W. SKINNER, Secretary: 
Cash Assets January 1, 1896, $82,902,389.64. Liabilities, $66,388,828.38. 


Surplus, $16,513,561.26. 





No Fluctuating Securities. Increase of Surplus during 1895, $2,968,12 4.72, equal 
90 Per Cent. of Reserve Invested in First to More than 45°/ of Increase in Liabilities. 
Mortgages on Improved Real Estate. Issues All Kinds of Popular and Approved Policies, 
Average Death Rate, 1886 to 1806, 0.921%. including Installments, Annuities, etc. 
Increase of Surplus in 5 Years, Over 150 Per Cent. Ratio of Assets to Liabilities, 125 Per Cent. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 
For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
| WILL ARD TERRILL, Vice- President and Superintendent of Agencies, Home Office, Milwaukee, Ww oJ 


























EW HAMPSHIRE FIRE INS. CO., ROADWAY INSURANCE COMPANY 
MANCHEsTER, N, OF THE CITY OF NEW YORK. 
ne A MORO IE EEE E AOE ACERT SE OTTER LEE, $800,000.00 OFFICE, - - Sg No, 63 WILLIAM ST. 
Reserve for all liabilities, including reinsurance, January 1, 1896 .---1] 024,909.00 LOSSES PAID PROMPTLY. 
OS DUNE. ncn ccccdscwc- cn cucseunvenernquescatacsaesuceseseunsvcccesseseesa 518,009.00 | CASH CAPITAL......--...- . $200,000.00 | Asses, January Ist, 1896....-.-- $426,410.54 
JOHN Cc. FRENCH, P — HUNT, Vice Pr . . A share of your business is respectfully solicited. best 
res. ice-Pres, GEO, KENDALL. Sec’y- C t. B. MAGNUS, President. 
. BROWN, Agent, 26 Pine Street, New Vork. sscittihctte dei taebia, Oe 

















C0). S. M. PHELAN, President. S. D. WINTER, Treasurer. 
TATE M UT U A L LI F E ASS U RA N Cc E CO . AL *SHAPLEIGH, Vice President. E. M. TREA'I, Secretary. Y 
A. G. BULLOCK, ~ rer Te - Seiden HE AMERICAN CREDIT- INDEMNIT 
i ERG By RE worudadecaibsbedadsiindsidedénemdates cabudeacreectuenie $11,122,983.90 co. OF NEW YORK. 
Liabilities . 2... 2.222222 20.2 n-ne ne nnennnenne- meen cn nec ercne ene nne enesee 9,847,252 00 Central Office, St. Louis, Mo. 309 Broapway, New York City. States 
Re en ee ee ee es Oe FI, 275 731.90 Guarantees Against Excessive Loss from Bad Debts. $100, 1.00 Usived ‘nal 
Cash Surrender Values Guaranteed by Massachusetts Law. la Bonds deposited with the Insurance Department of the State of New York, Agents 


ee al cities. 


C. W. ANDERSON, General Agent, 189 BROADWAY, NEw York. VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 

Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 









QUEEN 


Ins.Co. of America. 
NEW YORK. 
















GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 

In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE == = = GHICAGO, ILL 
Policy a specimen of modern advance 
Ab ‘immaea SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


For descrinti : 1 
criptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 








The National Capital Life Association. 


INCORPORATED 18g0 









PRESENT MEMBERSHIP Over 12,000. 






Insures healthy lives from 18 to 80 years of age. 





Its plans are popular and easily explained. 





AGENTS of ALL companies are requested to send us their 
over age and surplus business. 






Commissions liberal. 






Principal Office: 


1420 N. Y. Ave., Washington, D. C. 









CHARLES H. COONS, Sec’y. 












JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GEORGE VELTEN STHEB. 






Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows : 


Construction. 





Waste and Rubbish. 
Fire Doors and Shutters. Spontaneous Combustion. 
Boiler Rooms, Boilers and Connec- Various Items. 
tions. Fire Pumps. 

Power Apparatus. Automatic Sprinkler Equipment. 
Heating Appliances and Connections. | Other Fire Appliances. 
Electric Light and Power Installation. | Watchman and Watch Clock, 
Lighting. Miscellaneous Useful Information. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
SOLE SELLING AGENTS, 
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The Connecticut Mutual 
LIFE INSURANCE COMPANY. 


Assets, $62,759,765.95. Surplus, $7,096,256.43. 


The Connecticut Mutual renews its plea for pure life 
insurance ; that men whose families need it buy the only thing 
a life insurance company can really give, the full, absolute and 
simple protection needed ; that they cease to gamble with it 
or to try to make a speculation out of it; and to all such the 
company offers its best and most sincere endeavor, illustrated 
by its unparalleled record of fifty years. 


EDWARD M. BUNCE, Sec. 
DANIEL H. 


Jacos L, GREENE, Prest. 


Joun M. TAy Lor, V.-Prest. WELLS Actuary, 








NATIONAL MUTUAL LIFE ASSOCIATION, 


MINNEAPOLIS, MINN. 


Tue AGENT’s IDEAL Co, Not an old line, but a 
new line company. Not a cumbersome legal reserve 
system, but an equitable stated natural premium 
system. Not an assessment company, The com- 
pany occupies mzddle ground, avoiding extremes. 
Over $16,000,000 of insurance in force in the health- 
ful Northwest. $850,000 paid to beneficiaries in the 
last nine years. 

A few good, reliable agents can secure profitable 
contracts, Write or call for particulars. 
















THE CLE MUTU AL, 


———___ 


A Suggestion. CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED Po.icies are NoN-CONTESTABLE. 


Our Price, $4 a Quarter. 





Our Benefits Liberal. 


MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President, 








HERBERT E, STEVENS, Secretary, 


ACCIDENT COMPANY. 


——. 
URGENT INVITATION 
To Lire INsuRANCE AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN VICINITY 
TO CALL UPON OR CORRESPOND WITH 


C. H. WORTHEN, Porrer BuI.Lpinc, 38 PARK 
(Manager New York Department), 


AND 


Row, 


N. Y. Ciry 


And ascertain the extraordinary inducements offered for immediate busines 
for the 
BAY STATE BENEFICIARY ASSOCIATION, 
OF BosTON. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause, 


NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once. 


Fr. 8.1L ITCHF IELD, Secretary. 


HOME OFFICE, 31 STATE STREET, BOSTON, 


BANKERS LIFE INSURANCE COMPANY 


OF THE CITY OF 





NEW YORK. 


RICHARD MORGAN, 


President. 


ADVISORY BOARD. 
J. EDWARD SIMMONS, President Fourth National Bank, N. Y. 
CHAS. H. FANCHER, President Irving National Bank, N. Y. 
STEPHEN BAKER, President Bank of the Manhattan Co., N. Y. 


EBENEZER S. MASON, President Bank of New York National Banking Ass'n, N.Y. 


A. B. HEPBURN, President Third Nat. Bank, N.Y., Late Comptroller of rrency, U.S.A. 
Policies issued year 1893.2... .scccsscccccccecce sevens $395,000 00 
SIE NE NORE BOO so gic eins wededaainhs2aneaaiecnesss 2,880,700 00 
Policies issued Yoar BEGG... oscccssccccscssessccesasocees 6,813,500 00 


Percentage of increase year 1895 over year 1894, 136%. 
GOOD AGENTS can secure PROFITABLE TERRITORY upon appli- 


cation to 


II, P. TOWNSLEY, Gen’l Mgr., 


135 and 137 BROADWAY, 


UNION CASUALTY AND SURETY COMPANY 


Louls, Mo 


New York CITY. 


WAINWRIGHT BUILDING, Sv. 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and ident 


INSURANCE. 


C,P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. 
WM. F. NOLKER, Treas, O. K. CLARDY, Sec’y. 


PAUL A. Fl r 2d Vice-Pres 
rHEO, E. GATY, Gen’l Supt 


REPRESENTATIVE AGENCIES: 


Boer. ey DUNKLE, New England States. 53 State St. Boston, Mas 
YRNE, Eastern New York and New Jersey, * ‘Pine Street, New York. 

SMITH, DAVIS & CO., Western New York, buffalo, N. Y. 

M, G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, Philade sIphia, a 

J. G. CLOUD, Maryland, 304 Water Street, Baltimore, Md. 

A.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S.C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlaanta, Ga, 

EDWIN SHELBY, La., ‘Texas. Ark., Ala. and Miss., Masonic oe 

0. A. SHELTON, Resident Manager, St. Louis Agency (coverin 

Nebraska, Southern Iowa and Southern Sy ming St. Louis, M« 

C, B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern I)linoi 

218 La Salle St., Chicago, Hl. 

Cc. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank ! 


Yew Orleans, La. 
souri, Kansas, 


i Northern Ind. 


~.) 
k. Denver, Co! 
Cal. 











W. LOAIZA & CO., Pacific Coast States, 208 Sansome St., San Franci 
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IS Il POLICY 


To buy Life Insurance without securing the very latest 





advantages which experience and scientific study have been 
able to produce? The evolution of Life Insurance has 
culminated in the Natural Premium plan, which secures 
stability at two-thirds the cost under the old system. There is 
no better known or stronger representative of this improved 


plan of insurance than the 


Massachusetts 
Benefit Life Association. 


Seventeen years in the field; over $12,000,000 paid in 
losses. All claims promptly paid. Over 50,000 policyholders ; 
steady increase in membership from the beginning. Over 
$1,000,000 cash assets, safely invested under the laws of Massa- 
chusetts. Intelligent, honorable, energetic Sgents wanted. 


Good commissions. 


Grorce A, LircuFrie_p, President. 


53 State Street, Boston, Mass. 
LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 





INCORPORATED 1882, CHARTER PERPETUAL. 

This Company issues a variety of short plain contracts, without restrice 
tions, which are nonforfeitable and incontestable. 

A definite per cent of Lividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 

All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions. Reference required, 


HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 


INDIANAPOLIS, IND, 
Cor, Pennsylvania and Market Sts. viens 


BR'TIsH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 183}. 


FIRE AND MARINE. UNITED STATES BRANCH. 





- BOP estcerkscanaddugaonvencoetenisunasanins $1,180,219.52 
Pe istnreccsacaiavar tinea tediolheotnadwacial 785,852.93 
N GOD sign dh 
GH, ocnruiveintteasiactiaueteoneiman wits $394,366.59 





GEO, A. COX, President, J. J. KENNY, Vice-President. 


W. T, BLACKWELL, Supt. of Agencies, 










THIRD EHDITION. 


THE 


ACCIDENT INSURANCE 
MANUAL. 


A The Accident Insurance Solicitor, containing Hints 
GUIDE ‘0 Agents, how to obtain business, and a Directory 
of Plans and Contracts portraying the leading feat- 
ures of the Stock and Mutual Accident Companies 
in the United States. This work also includes a carefully pre- 
pared classification of the various risks according to the hazard 
of occupation, 
The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 
THE Spectator Company, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 
The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





ORGANIZED 18638. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 





EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - 
Cc. W. KELLOGG, Manager. 


- - BOSTON, MASS. 
CENTRAL DEPARTMENT, 
167 AND 169 LA SALLE STREET, . - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
New York. 





















THE SPECTATOR 








MERICAN UNION LIFE INS. CO, 
CAPITAL, - = = 


$500,000. 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 


Janvary Ist, 1896. 
POE 
Gross Liabilities 


$611,972.34 
e+ 116,263.15 
$495,709.19 
SAFE LOW-PRICED LIFE INSURANCE, 
AGENTS WANTED. LIBERAL CONTRACTS. ADDRESS HOME OFFICE. 
M. M. BELDING, President E S. SAVAGE, Vice-President, 
CHAS. S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 


FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN. 


THE scientific plan for insuring UNDER-AVERAGE LIVES, 

THE plan deduced from the actual Mortality experience of HALF A CENTURY. 

THE plan which guarantees the PROFITS TO THE INSURED. 

TEE plan which enables the company to CABBY OUT ITS CONTRACTS. 

THE plan under which policies mature as CASH ENDOWMENTS, 

THE plan which enables the company to grant PAID-UP INSURANCE. 

TEE plan under which profits accrue beyond the FACE OF THE POLICY, 

THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 

Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 


~THE— 


fei 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 


Rotanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Cutver, Supt, of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


GHITE cccccccccrcscecccccces socece seveeeeees $2,500,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicia) Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

Geo. F. Victor, W. L. Trenholm, 
a . Knox, Henry B. Plant, Wm. Mertens, C. H, Ludington, 
ornelius N. Bliss, + H. Inman, W.S. Gurnee, Walter S. Johnston, 
Henry H. Cook . L. Tiffany, omens A. Hayden, ag A. McCall, 
Wm. B. Kendall, E, F. Browning, illis S. Paine, . D. Lyman, 
Dan'! G, Rollins, Geo. S. Edgell, John J. McCook, Henry 
Andrew Mills, W. A. Nash. 


W. L, TRENHOLM, Pres. HENRY D, LYMAN, Vice-Pres, 


Wm. A. Wheelock, 
F. W. Vanderbilt, Elihu Root, 


almadge, 


$2,000,000.00 


In Force at Close of First Year. 


MERCHANTS 

AND 
MANUFACTURERS 
LIFE ASSOCIATION 


PLAN—NATURAL PREMIUM, 
PoLicy—BRIEFNESS ITSELF, 
RATES—AMPLE, 


OpTIONS— UP-TO-DATE, 


Write AT ONCE and we will submit 





proposition that will INTEREST you, Westfield, Mass. 





ASSETS, $15,780,000 CLAIMS PAID, $22,000,000. 


THE PRUDENTIAL 
Insurance Gompany of America 
HOME OFFICE, NEWARK, N. J, JOHN F, DR 


INDUSTRIAL BRANCH. 


INSURES WHOLE FAMILY, AGES 1 TO 70. AMOUNTS, $16 TO $1,000 
WEEKLY PREMIUMS & CENTS AND UPWARDS 
COLLECTED AT HOMES OF PERSONS InsuReo, 


THIS BRANCH ISSUED, IN 1895, $125,000,000 NEW BUSINESS, 
ORDINARY BRANCH. 
Issues Life, Endowment and Attractive investment Policies, 
Amounts, $1,000 to $50,000. 
This Branch Issued, in 1895, $25,000,000 New Business, 
SEND FOR SPECIMEN POLICY. 


RESIDENT, 


Beate NATIONAL LIFE INSURANCECO, 
OF MONTPELIER, VT. 


ASSETS, «= $12,000,000.00 


CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 


NEW YORK OFFICE, 


Fidelity and Casualty Building, Crpar Sr. 


J. F. MAK ey, Gen’! Manager. 


ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083.50 SURPLUS, $3,442,300.53 
INCORPORATED IN 1847. 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase Insuran Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
Harry F, West, Vice-President. Henry C. B 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


wn, Secretary, 





THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn BipG., Cuicaco, ILL. 
James W. Stevens, President, Edward D. Steve 
C, E. Hambleton, General Manager. 
Lire InsuRANCE aT Cost, 
Most Attractive and Advantageous Contract in the Field. No Admi 
No Annual Dues. _Incontestable after Two Years. Nonforfeital! 
Five Years. Surender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid i 
Permanent Total Disability. Reduction of Two Dollars per thousand in 
WANTED.—Very liberal contracts made with First-C.ass agent 
can produce good business wanted in cities and States. Address, 


s, Secretary. 


ion Fees. 
after 


len Days after 
fter Five Years. 
Managers that 





in Premium R «tes. 
in Equitable Contracts. 
in Investment of Funds. 


C. E. HAMBLETON, General Manager, 
in the Carrying of a Mathematical Reserve. 
in the Estimation of a Surplus. 


Fort Dearporn Bi! Curcaco, ILL. 
in the Discharge of all Duties. 


! tees HOME SECURITY LIFE ASS’N 


OF SAGINAW, MICII. 


A new and modern institution ; has already accumulated over $50,000 
assets. Its rates and values have been made by a competent actuary, It 
issues a full line of modern policies, Reputable and energetic agents are 
wanted. Address, 


O. M. BELFRY, PrestpEnt. RETARY. 


JOHN W. FOOT, Se 
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1829. CHARTER PERPETUAL. 1896. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 









Capital. ...e cece seer cece rece cere cece eect anne ee tect enreeseeeeee rene reeererereeeeeneraes $400,000.00 
Eh Ta oie coh SSERREDARARDORRME RES 1646S GASREMAA TETHERED RSS SOG OD 1,648,299.62 
Unpaid Losses, Dividends, etc..... 0... ..ee cece cece seen tence ence ent e enc ene tees eeeretees 50,758.32 
Net Surplus... 22.0 ccccccscccce cocsecesecccvcvsssssecsccessssece sesssssssseseeseees 1,070,493.64 

ce. ee | OTT TeTeTTTTTTTITaCe TTT Tritt tT tere errr ee $3,169,551.58 







OFFICERS -: 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’? SECRETARY. 











GEORGE F., REGER, VICE-PRESIDENT. 
DIRHECTORS : 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Alfred Fitler, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Justus A, Carlile. 




















AGENCY DEPARTMENT;; Roserr H. Wass, Manager. Joun M. Drencer, Secretary. 





The Preferred Accident Insurance Co.; The Art of Canvassing: 


HOW TO SELL INSURANCE. 
OF NEW YORK. By WILLIAM MILLER. 


























This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. Sq much of the science of life in- 
. . surance as it is necessary for the agent to be familiar with is 
Paid-up Capital and surplus, given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
$250,000. should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
a as ities, and is valuable alike to the raw recruit and the veteran. 
Tue Art oF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 























AGENTS WANTED. PRICES 
Single copies, - - - $ 1.50 
25 ie Rapti Ce Ke 
“ z J a 6 ’ 
KIMBALL C. ATWOOD, a = - - - - be va 
Secretary, THE SPECTATOR COMPANY, 





Publishers, 
257 Broadway, New York. 95 William St., New York, 




































viii THE SPECTATOR 








| Zh ursday 











The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 





THE 


“Dividend Endowment”’ 


POLICY 


OF THE 


amzt Dopp, <= =~ ~ Paesonwe.| HOME LIFE INSURANCE CO. 


ASSETS (Market Values) Jan. 1, 1896.........-.sceeeeeces $58,269,197,06 


LIABILITIES N. J., N. Y¥. and Mass. Standard.......... 54,187.724.54 
Ep ce dienierwiecanvecnavECeeetenirau eanwewds 4,081,472.52 


POLICIES ABSOLUTELY NON-FORPEITABLE AFTER SECOND YEAR. 


for ; or, if preferred, a Cash or Paid-up Policy Value is allowed. 
After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 


OF NEW YORK, 


Is CONCEDED TO BE THE MOST DESIRABLE Becaus 
ITs LOW COST anp GUARANTEED BENEFITS 





GEORGE E. IDE, President. 
In CASE oF Lapse the Policy is conTINVED IN FORCE as longas its yalue will pay W. M. ST. JOHN, Vice-President. 


ELLIS V. GLADWIN, Secretary. 


dence, travel or occupation are removed. WILLIAM A. MARSHALL, Actuary. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collaterai security. 


Lossgs paid immediately upon completion and approval of proofs. 





THE 


Employer's Liability Assurance Corp’n, 





INCORPORATED IN 1865. 


za 
LIMITED, OF LONDON, ENGLAND. (+ 7 a R M A N 





The Original and Leading Liability Company in the World, 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. INSURANCE COMPANY, 


Policies issued giving full protection to Employers against loss by claims from 


Employees on account of Accidents for which they are liable. FREEPORT, ILL. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 





Cash Capital... .scccccseees 

ELEVATOR ACCIDENTS. |,.... 
PREMIUMS INCLUDE INSPECTION. -- #j;j,; ~~ -**eereces 
S. STANLEY BROWN, - = =~ _— General Manager and Secretary. Sr emerson s oro 


GEORGE MUNROE ENDICOTT, . Boston, Mass., 


Manager for the United States, 





ames , C, O COLLMAN, President, HENRY BAIER, 
DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, hes iaiags " ni ncnstetia 
51 CEDAR STREET, NEw York. D. B. SCHULTE Treasurer. WM. TREMBOR. Secretary. 





Assets, January 1, 1896..... 


ee cecccacvecccoesscoccecsocsces $200,000.00 


(seinen iensscee tinteteeeess TRS 


a 


ice-President, 





 itteniiaaaainaa UNDERWRITERS, 


COMPOSED OF THE 


Pp H fF N |X INSURANCE | 
— COMPANY Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792, Founpep A 181%. 
OF BROOKLYN, N. Y. 2 aaa 
COMBINED ASSETS, January 1, 1896. ..........ceeeeeeeneeeeeeee : 8,8 oe 
SURPLUS AS TO POLICYHOLDERS.  .....ccccccccccccccccess prencchen 
TOTAL INCOME IN 1806........ccccccccccccccccccccrsrssscece ° 744,985.60 
TOTAL EXPENDITURES (including State and Local Taxes and alee 
NEW YORK OFFICE, al <  aaepaadeaane ine fin sn ne area os 71831 






4% CEDAR ST. 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 











HE AMERICAN FIRE INSURANCE CO. IncorPorATED A, D, 1804. 


OF PHILADELPHIA. oo" UNION INSURANCE COMPANY; 


TET nT a ER ee EE ne ee $500,000 ; OF PHILADELPHIA, PA. 
ee-nmeerences Fund, and other Lisbities . ..ccc cocscc cccscc ccnccscscesac eccccce 1,600,467 FIRE INSURANCE EXCLUSIVELY 
EY nl SIN, 0 bars doce cud SeeidendcmansistadOtesidccicenaeaens 309,118 £200,000 
Assets, J 1, 1896 $2,409,585 CAPITAL, - - - - “a $2 J 5s 
SSETS, Janua § Saickipiniipgwanibiieniedead oat ndednapnpeeneee 2,409, ¢ - ‘ : P => 
a Losses Paid since Organization, - 16,758,9 





Office—Company’s Building, 308 and 310 Walnut Street. E. R. DANNELS, Secretary, 





C. S. HOLLINSHEAD, President 


